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6 That he will keep the improvements now existing or hereafter erected_on the mortgnged prop-
erty insured as may be required from time to {ime by the Mortgagee against loss by fire and:other
hazards, casualties and contingencieaz i #ich aigounts and for such perlods as- may be required by the
Mortgagee and will pay promptly, when-due, any premiums:on aueh {nsurance provision for paynient of
which has not been made hereinbefore.*; All insurarice shall be carried fn companies-approved by the -
Mortgagee and the poti€ies and renewals thereof shallbe held by the Mortgagee and have attached thereto-
loss payable clauses in favor of and {n’ form acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to the Mortgagee, who may make proof of nss if no§ made promptly .
by Mortgagor, and each insaratice compdiiy concerned is %ﬁeby authorized ‘and Qirected to make payment

" for suth loss directly to-the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the, insur-
ance procéeds, or any part thereof, may be applied by the Mortgagee at ita option either to the re«?uction .
. of the indebtedness hereby secured or to the restoration or repair.of the progerty damaged. In ovent of ~
foreclosure of this mortgage or other transfer of title to the mortgaged property in extingufshment of
the indebtedniess secured hereby, all right, title % intorest of the Mortgudor in and to any insurance
X policles then in force shall pass to the purchaser or gr:mtee : .
\Id after

7. That he hereby aeeigns all the rents, issues, and proﬂts of the mortgaged prcmisea from
" any default hereunder, and should legal-prqgeedings be instituted pursupnt fo this instrunient, then the
Mortgagee shall have the right to have a receiver appointed’ of. the rents, issues, and’ proﬂts, who, after .~ % .
deducting/all charges and expenses sttending such proceedings’ and‘ the exectition of his ttuat as recefver, ..
shal] apply the residue of the rents, issues and, proﬁts, toward tHe payment of tho debt gecured hereby. v

“8." The Mortgagor further agrees that ghould this mortgage and théfnoto ‘sccured heroby not be
eligible for insurance under the National Housing Act within-90 ddys from the date hereof (Writ-
ten statement of any officer of the Federal Housgmg ‘Administration or authorized agont of the Federal
Housing Gommissioner dated subsequent to the satd ' timé from the date of this mortgage, declining to:
insure said note and this mortgage, being deemed conclusivé preof of siich h\eliﬁlbllity) ‘the ‘Mortgagec ar- ’

~the holder of ‘the note may, at its option, declnre all sums secured heroby mtmedlntely duo and pnynble.

: 9. The Mortgégor covenants amLagrees that. sb-long as. thia- martgagq and the sald noto securéd -, .
hereby at¢ insured under the provisions of ‘the Nqﬂpna’} Housing Act, he-will not executo or file for record
amy indtryment which imposes a restriction upoq the sglé or occupnncy of the mortgaged propérty on tho | -
basis of race, tolor, or creed. Upon any violation o thle undebtaking, the Mortgngee may, .at lte option, e
declaré the unpmd balance of the debt secured’ herebyrimmedi tely due and pftyablo. :

1t is Agreed that the Mortgagor shall hold and enjoy the premlsea above. conveyed until there ia a

R defdult udder thig mortgage or in the npte- aecured hereby. ‘It 13 the trie jmeaning of. thfs instrument

““that if thé Mortgagor shall fully perform all the'terms, conditions, and covénants of this mortgage, and
of the note secured hereby, that then this mortgage shall be- utterly null arfd void;.otherwise.to remain
in full’ ,forpe and virtue, If there is a default iff any of the terms; conditfons, or covonnnts of this mort-
gage, or of the note secured hereby, then, at the option of the Mortgageouall sums then /owing by the
Mortgago to the Mortgagee shall become immediqgely due and payable and’ thfu mortga go may be fore-
closed;, ;llil'le Mortgagor waives the benefit of any appraisement, lawa of the'State of South Cardlina.

_ Should an tegal ‘procéedings be ingtituted- for the foreciasure of this:mortgugé, or shvuld the Mdrtgagee >
become a *mrty to any suit lnvoMng this mortgage or the.title to the'prem{aes: desoribad horein, or should ™ _ -
the de t secured hereby or any part thereoz bé placed inithe hands of-an attorney .ot Jaw for collection®
by. nuxq rlotherwme, all costs and-expenses: (includlng ntinuation of abstract) lncurred by tho:Mort-
gagee, end & reasonable attorney’s fee,. shall theraupon thecome’ due’ anld ‘payable {mmediately or on )
demanf, gt the option of the Mortgagee, ag 8 part ot the debt securéd hom 2 q,nd mﬁy bé recdvered and -
collectﬁd ereunder 2 A_\ ' L s

k3

‘ '-f - .
The qovenants herein contained ehall bind. ahd the beneﬂta and udvan gea shall mum to, tho réapec-
" tive héirs| executors, administrators, suceessors, and ‘assigna of the partids hetetn. Whevover ued, the
singuldr number shall include the plural the plural the aingular. nnd the um of any gondar shell .be appli-
cable to all genders, : ‘

leb{Ess my hand(s) and se4(s) this ,L?th"' . __,da *ot‘”{anpery‘ o .1%2-' '

: STATE or SOUTH CAROLINA] i
—COUNTY orF GREENVILLE =

" Personally appeared before me ks Jan L. Yot,mg . :
and made oath that he saw the wit,hin-named ‘William J.: Bm: aBs |

?‘”‘lr and as - his . act and deed. deilvor theé wlthln deed; and that deponent,

ﬂé‘ Charles’ W.' Spence o , {tngsped tho.execution thereof
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