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6. That he will keep the improvemerita now existing or hereaftor erected on the mortgaged prop-
Certy ingured ds may be requiréd from time to'time.by’ the "Mortgagee against loss by fire and othor
- " Lazards, casualties and contingencies in such amounts and: for such periods as may be foquired by the
Mortgagee and will pay promptly, when due, any premiums on such insarance provilion for payment of -,

. which has not been made hereinbefore. All insurance shall be carrled in companies approved by the -
Mortgagee and the policies and renewals thereof shall be held by the Mortgages and have attached thoreto .

. loss hayable clauses in faver of and in form acceptable to'the Mortgages, In event of loss Mortgagor -

* will give imimediate notice by mail to the Mortgagee, who ‘may make proof 'of 1088 1f not made promptly .
by Mortgagor; and each insurance corpany concerned is hereby authorized snd directed to make poyment
for such loks directly to the Mortgagee instead of to the Mortgagor anid Mortgagea jointly, and the fnsur- . -

_ance proceeds, or any part thereof, may be applied by the Mortgageo at ita‘option ‘olther to’'the reduction

of the Indebtedness hereby secured or to the restoration or repair of the property damaged.. In ovont of -
forecloaura of this mortgage or other transfer of title to the mortgaged property in oxtinguishment of
. the indebtodness secured hereby, all right, title and interest of the Mortgagor in and to any insurancé

o policies then in force shall pass to the purchaser or grantee.

Y

. 7. ThEtehereby assigns’all the rents; issues, and profits of the mortgaged premiags fFom and after
- any- default hereunder, and should legal proceedings be inatituted pursnarit to this inatrument, then tho -

Mortgagea shall have the right to have.a receiver appointed of thé rents, {bsues,' and pafits, who, aftor
_deducting.all charges and expenses attending such procéedings and: the exedution of his truat as recoiver,

- shall apply the residue of the rents, issues, and profits, toward tho paymient of the debt secured horeby.
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8. The Mortgagor further agrees that should this. mortgage and thd .note socured hereby not be
" -eligiblé for insurance.under the National Housing Act svithin ninety dayitrom the.dato hereof (writ-
: ton. statement of any officer of the Federal Housing Adininistration or authorized agent of tho Federal
* Housing Commissloner dated subsequent to the fixed time from the data of-this mortgago, déclining to
. inguke said note and this mortgage, being deémed conclusive proof; of such fieligibility), the Mortgugee or
the holiler|of the note may, at its option, declare all sums secured hereby immgdintely due ond payable. -~

9. The Mortgagor. éovenants and agrees that 80 ‘long' a8 this mortgigo and the said noto: securéd ERES -
heroby. m‘(? insured under the provisions of the National Housing Act; he Wil not exesute or-filo for racord
any ingtruniént which imposes a regtriction’ ipon the sale-or oceuparicy of tho'mortgaged propeity on the

7~ bsis of rags, color, or créed. ~Upon any violation of this tindertaking, the Moxtyageo may, at ite option, .
* declard thp unpaid balance of the debt secured hereby immediately due andip yabler 0 oL
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