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premises are free and clear of all liens and encum (\encee whateoever _The Mortgagor further, coveriants -

to warrant and forever defend all and singularthe preiises unto the Mortgagee forever, f.rdm and ag&inst
the Mortgagor and-all persons whomsoever Iawfnlly clmmmg theso.me or any part t.hereof -

4

The Mortgagor covenants and egrees as followe ) N . .' o oo .
" 1. That hewill promptly pay the prmcxpal of and mtereet on the indebtedness e’\‘rldenced by the eald
note, at the times and in the manner. therein provided. ‘Privilege is reserved to pa,v tfie debt in whole,
.or in an amount equal to one or more monthly payments on the principal that are next die on the note,
on the first day of any month prior to maturity’; .promded Iwwever, that written notice of an lntentlon ;
to exercise such privilege is given‘at least thirty (30) days prior to prepayment;. and, provided, further,
that in the event the debt is paid in full prier to maturlty and at that time it is insured upder the pro-
visions of the National Housing Act, e will" pay to the Mortga ¢ an ‘i irance premium charge” of'one - -
_ per centum (1%} of the original principal ‘amount thereof, exce atin’ no ‘event shall'the adjusted pre-"
mium exceed the aggregate amount of premium charges which would-have-been payable if the mort?nge
had continued to be insured until maturity; such payiment to be.applied by the Mortgegee upon its obliga-~

tlon ‘to the Federal Housmg Corﬁmlsmoner on accoun.t ﬁmdrtgnge msura!lce
V3

2, That, together with, and in—eddlhcn to, the nxonthly p&ymente of prlnc'ipnl and lnterest payablc
unl!ler the t;erms of the note secured hez;eby, he ynll pay to the Mortgagee, ou ’ohe ﬁrst day of eaeh month .

Ca) I thle mortgage and he note seeured hereby are insured under the provielons of the Natlonal .,
Housmg Act dnd- long as they- continue to'be so ingured; one-twelfth (¥2) of the annual

- mortgage insuranc premium for the: “Purpdise of puttlng the mrtcecee iri funds with which to -

" dischdrge its obli o Federal Housing Commissioner. ‘for:mortgage insurance pre- -
‘miums pursuant to the applieable. pmvl ons of the 'u,einz -Act; as amiended, and® .
regulations thereurider. The- -Mortgages. shall, ofi ‘the ‘terniinatich of its obllgation to pay *-
mortgage insurance premiums, credit to. the dtcount; of the' Mottgagor all paymerits made
under the provisions of this subsection-which the. Mortga of become obllgated to pay
to the Fedédral Housing Commissiener. - - .

(b) A sum .equal to the ground rents, if any, next: due; T ms that will next become due
" and payable on policies of fire and other hazard insuran dring the mortgaged property,
 plus taxes and assessments next due on the ‘mortgaged property: (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior.to the datg when such, ground rents, premlums, taxes, and assessments wlll

‘become delinquent; such sums to be held hy MOrtgagee in-trist; toipay eaid ground rents, pre-

umg, taxes, and specia) assessmenta o -
Ce) Alﬁmyments mentioned in the two preceding subsf' ons of this. paragraph and all paymenta
to be made under thé, note secured hereby shail be adde gether and the aggregate amount
thereof shall be paid by the. Mortgagor each month in & mgle payment to be applled by the
Mortgagee to the following itemis in‘the:order set forth: -
(1) premium charges under ha. ntract of msurance wlth the Federal Houslng Coma -
missioner; - : :
(i) - taxes, epecml aasessments, fire nd-other hazard inaurance premluma, -
(1ir) .interest on the mote securéd hereby; and o
.. (1v) -amortization of thé-principal-of.gaid note, .

: Any deficiency in the amount of such aggregate monthly payment. ehall unless mado good by

i the Mortgagor prior to the due. dateiof the next auch payment; constitute an event of default - .. -

| under this mortgage. The Moitgagee may colléct™s “late charge” not-to exceed two cents

* (2¢) for each dollar ($1) of each payment¥agre than fifteen (15) deye n arrears tocover the,

;.extra- expense involved }xrihandllng delinquient paymehta B ST

3. If the total of the payments made by the Mort gor undét (b)- of peragraph 2 preceding shall .
exceed the amountrof payments actually made by the Mbrtgagee! for. taxes or assessrhents or insurance
premiums, as the case may-be, such excess shall be creditéd by the Moﬁgegee on. subsequent payments to,
be made Hy the Mortgagor. If, however, the7monthly. pament,e made by the Mortgagor under (b} of .
para; Bmﬁph 2 preceding shall not be sufficient to’pay taxes and assessments and Insurance premiams, when "

. the e ghall become due and payable; then the Mortgagor shall pay to thd Mortgdgee ahy amount neces-
sary m make up the, deﬂclency. on or- before the date wheh payment of suq}staxes, asgessiments, or insur-
_ ance premmms shall be due. If at any-time.the Moytgagor shall tender 1o the Mortgagee, in accordance -

- with the "provisions of the note secured heréby, fiill payment .of the entire indebtedness represented
thereby, the Morigagee shall, in computing the amou?of such indebtedness, credit t¢the account of the -
-Mortgagor all-payménts made under the provisions of (a) of paragraph 2 hereof which the Mortgegce ’
has not become ‘obligated. to pay to thg Federal "Housihg. Commissioner, dnd.any balpnce remaining in
thy funds accumulated under the provisionsZof. (b)” of paragraph 2 hereof. .If ther shall be a default

de nny, of the provmione ‘of this mortgage, resulting in.a public gale of {hie premises covered hereby, or

. if the property is otherwise.acquired af%ar default, the Mortgageo shall apply, at-the time ‘of the com-.

" mencement of such proceedings, or at the time the property-is otherwise ‘acquired, the balance then .
remaining in the Tunds accumilated under () ot paragraph 2 precedlng, as'a credit against the amounit

of principal then. remaining unpaid. under the note secured hereby, and shall propenly. a juet any pay- ’
ments ich shall have been made undsr (&) of- paragraph 2. L 4 . -

t he will pay all taxes, assessments, water rates, and other governmental OF. municlpul cha)'g,es.

. ﬁnes or iPpositions, for which provision has not been made hereinbefore, and in_default thereof the
‘Mortgagee may pay'the same; and that he will prgmptly deliver the. oﬂ‘lc:al receipts thetefor to the Moi‘t— .
gagee.; If the Mortgagor fmls to make any-payments provided for in thle section or any -bther payments
for taxes, assessments, or the like, the Mertgagee may pay the rame, and allsume 80 paid shall Bear inter-

< et at the rate sét forth i in the note secured hereby froin the date of such advanceand shall be secured by - -
this mortgage e . . /\> )

-

] - B That he wxll keep the premlses in as good order and cenditien a8 they are now and wlll notcommlta .
or penmt any waste thereof reasonable Jweammd tear excepte




