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premlses are free and clear of all liens and encumbrances whatsoever ’i‘he Motﬁgag'or furéher' covenants -
to warrant and forever defend all and singu]ar th.f.ggemlses unto the Mortg‘agee forever, from and against
~ the Mortgagor and all persons whémsoever lawfully claimmg the sa.me or any part thereof.

The Mortgagor covennnts and ugneesﬁfollows"’ - T . L L

" 1. That he will promptly : the prlnclpal of ,and interest on the mdebtedness evx,denced by the sard

te, at the times and in the mahmer therein provided. . Privilege is reserved to pay the debt ini whole,

3r in an amount equal to one or more monthly- paynients on the principal that are next due on ‘the note,

on the first day of any month prior to maturity; prpwded howe'uer, that written_tiptice of an intention

to exercise sueh privilege is given at least thirty (30) days prior to prepayment and, nrovided, further,

‘that in the event the debt is paid in full prior to maturity and at that tinde it-is insured under the pro-

visions of the National ‘Housing Act, he'will pay to the Mortgagee an msurance premifm charge of one.

. per centum, (1%)-of the original prificipal amount thereof, except that in.no event shall the adjusted pre-

mium exceed the aggregate amount of premium charges which would have been' payable if the, mortgage

“had contmued‘,g{ be fhsured until maturnty such payment to'bé applied by the Mortgagee upon lts obliga-
. tion to the Federal Housmg Commissioner on accourt of mortgage insurance

B

, 2. That, together with, and-in addition to, the monthly payménts of principa] and.interest payable
undér the terms of the .note secured hereby, he will pay to the Mort, agea,. on the first day of each month
unt! he said note is fully paid, the following sums: .

"(a), If this mortgage and the note secured hereby are insur¢d under the provislons of- Ebe Natxonal
‘Housing Act and so.long-as they, cohtinué to be so i jured, one-twelfth ( Y2) of the annual
mortgage insurance prémium for. the pur pose of puttmg the Mortgagee fn furids with which to -
dmchnrge its ob]igatxon to the Fedeéral Housmg Commyissioner for-mortgage insurance pre-
miums pursuant to the npphcable ‘provisions of the- Natlonal Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obhgatlon 4b pay -

 mortgage insurance premiums, credit to the account of the Mortgagor all payments-made
* -under the proviaions of this subsection which the' Mortgagee has not become obligated to, pay
to the Federal Housing Commlssloner
(b) A sum equnl to the ground rents, if'any, next due plus the premmms that will' next become due
+ and payable on policies of fire and other hazard insurance covering the mortgaged property,
+’plus taxes and assessmepts next due on the mortgaged propérty (all as éstimated by, the Mort-
" gagee) less all sums already paid therefor divided by the number ofsmonths to .elapse before
one month prior to the date when such groufid rents, premiums, taxes, and assessments will
“ become delinquent, such sums to be held by Mortgagee in trust to pay, said ground rents, pre-
miums, taxes, ahd special asgessménts. S i
(o) All payments mentioned ift the two precedmg subsections of this* paragraph and all payments ,
- to be made under the nbte secured hereby shall be added fogether and the aggregaté amount -
14 thereof shall be paid by the'}(;rtzagor eachmonth in a sing‘le payment bo be’ apphed by the
: Mortgagoe to the following itéfms in the order set forth: .
') -premium charges under the contract of insurance' w:th the F'edernl Housmg Com-
-missioner;

(;v) amortization of the principal of sald note. { ’ '
;mj defielency in-the amount of su¢h aggregate monthly pnyrnent shall unless made good by
o the Mortgagor prior to'the due date.of the next such payment, constitute an event of default -
i under this mortgage. The Mortgagee .may collect 4 “late charge" not to exceed two cents
(2¢) for each dollar ($1) of:each payment mare than fifteen (15) days in arrears to cover ‘the
" extra expense invojved in handhng delinguent payments. . SN
- 8. If the total of the payments made by the Mortgagor under (b) off paragrqph 2 precedmg sha]l
exceed! thq amount of pnymenﬁs actually made by the Mortgagee for taxes or assessments or msurance
premiums; as the case may ‘be, such excess shall be credxted by the Mortgagee on subsequént payments to
be made by the Moytgagor. If, however, the monthly payments made by the Mortghgor under (b) of
purngmph 2 preceding shall not be sifficient to pay taxes and aasessments and msurance premiums, when
the same ghall become due and pnynble. then the Mortgagor shall pay to the Mortgagee any amourit-neces-
sary to mnke up the deficiency, on or before the r{qte when payment, of such’ taxes, assessments, or insur: -
ance pr oriiums shall be due. 1f at any fime the. Mortgagor shall tendet to the Mortgagee, in accordance’
with the provisions™of.the noté securell hereby, full payment of the entire indebtadness 1epresented\
the(ebf ‘the MM in computing the nmount of such’ mdebtedness credit tothe accoiint of the
Mortgagor all piyments mdte under the provisions of (@) ‘of paragtaph 2 hereof which. the Mortgggeé
‘has not become obligated to pay to theMederal Housjng Commissioner, and any balance remaining in.
\ the funds:accurmulated under the provisions of (&) of paragraph 2 hereof It there shall be a default
‘under any of the provislons of this morfgage resultmg in a public gale of the premises covered‘hereby, or
i the property is otherwise nequired after defau&t\:he Mortgagee shall ppply, at the timeof the com- —

m cemenf of such proceedings. or at-the-time the property is otherwise acquired, ‘the balance then

‘remaining in the funds nccumulnbed under’ (b) .of patagraph 2 preceding, as a credit against the amount

of prin¢ipal then remaining unpaid under the note secured hereby, and shall properfy adJust any pay—
© ments whlch ghall have beon made under (a) of paragraph 2.

. 4. That he will pay all taxes assessments, water rabes, and other goVernmental or mumcxpal charges,
.fines, pr impositions, for which provision-has not beerl made hereinbefore, and in default thereof the
Mortgageo may pay the same; and that he will promptly deliver the official receipts therefor to the Mort- -
gagee.; If the. Mortgagor fails to.ma ny payments ‘provided for in' this section or any other payments_
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall'bear inter- ~
est at the, x;nto sot forth in the note secure\i hereby from the date (?f uch advance and shall be secured by -
this mort ge. ] - S S ) #

!m\thwill keep'the premisés in a&good order and cgnditio as they are now and w1ll not ¢omm11;

or pel‘knit any waste thereof, reaaonable wear and tear excepted

- E £




