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premises are free and clear of all liens and encumbrances wiliatsoevér;' , The Mprtgagor further covenants
to warrant #nd forever defend all and singular the premises utito the'Mortgageé forever, from and against
- the Mortgagor and al} pérgons whomsoever lawfully claiming the sarme or any part thereof.
The Mortgagor covenants and agrees as follows: gh) u . . ’ §
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" 1. That he will promptly pay the principal of and Mterést on the indebtedness evidenced by the safd

* note, at the times and in the manner therein provided. , Privilege is reserved to pay the debt in whole,
or in<an amount equal to one or more monthly_payments on thg principal that are-next due on the note,
on the first day of any month prior to maturitgygrovided, hapéver, that written notice of an intentiom._,
to exercige such privilege is given at least thirty (80) days priorito prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at‘that time it is insured under the pro-

- visions of the National Housing Act, he will pay to Mortgageé an insurance premium charge of ‘one
per centum (1%) of the original principal amount the f, except hat in no event shall the adjustqd pre-
mium exceed the aggregate amount of premiuin charges which would have héen payable if the mortgage
‘had continued to-be insured until maturity ; such payment t6 be applied by the Mortgagee upon ita obliga-
tion to the Federal Housing Commissioner on account of mortgage inslrance. : *

. | 2. That, together with, and in addition to, the monthly payments of principhl and interedt payable .
¥ : under the terms of the note secured hereby, hd will pay to the Mortgagee, on the first day 8¢ each month
until the said note is fully paid, the following sums: S . 3 o
(a) ‘If this-mortgage and the note secured hereby‘are ifisured under the provigions of the National .
Housing Act and so long as theyicontinue to be sorinaured, one-twelfth (14,) of the arnual .
martgage insurance premiumi for the purpose of puttingthe Mprigagee in funds with which to
discharge its obligation to the Federal Housing Compiissioner for mortigage: fnaurance pre-
miums pursuant to the applicable progisions of the Natjonal Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, oh the termination.of its obligation to p
mortgage insurance premiums, credit to the acepunit. of the Mortgigor .ajl- paymontq made
under the provisions of this subsection which the' Mortgageo has not heeome-obligated to Dy

to the Federal Housing Commissioner. L o= .
{(b) A sumiequal fo the g"rifund rents, if any, next dug, plus the premiums that-will next become due
’ and payable on policies of fire and other hazard insurdnc . covering the mortgaged properiyy

plus taxes and assessments next due on the mortgaged property (all asigstimated. by the Mort-

gagee) less a1l sums fready pgid therefor divided by'the nuntber of mén

one month prior to the ditg when such ground ‘rents, ipremiums, ‘taxes, and

become delinquent, such .sums to be held by Mortgagee in trust'to pay aaid groun

miums, taxes, and special assessments. : . Lo R
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(c) Ali payments mentioned in the twe preceding. sitbseetions of this paragraph and all payments
""" to be made under the hote:gecured H_;iéby’ shall be added togéether and the aggregate anmiount
thereof shall be paid by the Magtgagor edch ] onth rca sfngle Pagment to berapplied by the
'& -Mortgagee to the following items in the order se{forth: o , o
: - (I)\premium charges unde? ‘the conttact of ingurance with thie Pederal Hopsing Com- -
S ptoners » . bt e gt
(11} taxés, special assessments, fite and-other Hiazard insurance premfuma; -
() interest an the note.secured herebysand = o -
{1v) amortization of the principal of said hote. - * e A
Any deficiency in the amount of ‘stich-aggrégate monthly payment, shall, unledd made good by
the Mortgagor prior to'the dig date of the qei?t,wchjmymcnt, congtitute an event of dpfault
undeér' this mortgage, ~The Mortgagee may collect h “late charge’ not to exceed twh centa
(2¢) for each dollar ($1) of each payment ford thin fteen (16) days in arrears to cover the
extra expensé involved In handling delinquent:paymefita. . :

&
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8. 1f the total of the payments made by the Mortgagor undbr (b) of paragraph 2 pregeding shall
exceed the athount of payments. etually thade by tho‘ﬁ(ortgngcn for taxes pr dasessments or jnsurance-
prermdums, a8 the case may be, such excess sliall b eri lited by the Meirtigager on subisequenit pgfmerita to
be made by thé Mortgagor. If. however, the monihly payments.made by the Mortgagor under (b)) of
paragraph 2 preceding shall not be sufficient to pay taxés and assessments ahd ibsurance premiums, when

. the same shall become dus and:payable, then the Mortgigor shall pay to the Mortgagee any amouht neces-

" pary to make up the deficiency, on or before the date when pisymelif Of such taxes, hasesiments, or inaur-
ance premiums shall be due, If at any time the Mortagor shalkipndet to:the Mortgages, in #ccordance
with the provisions of the mote secured hergby, full pay; Yie entire Sndebtodness represented
thereby, the:Mortgagéc ‘shall, fri computing the amount, h'_lndnbte.dnp . credit to the account of the
Mortgagor all payments msade under the provisions ¢ )_‘; f:paragraph 2458reof avhich the Mortgages
has not become obligated ta pay to the Federal Houghtg: Commibsipnet, and ahy Balante remaitiing ()

f. thet'e shall be § default
rvemises eovered hereby, or
I : apply, at the. tifné of the com--
mencement’ of such. proceedings, or ‘aibe time the, propett i8¢, acuived, the balance then -
remaining in the funds accumulated under (b} of pArageaph i & eeedlt agalnst the amount
:of principal then remaining unpaid under the'Niote seatired;he y 1L properly adjust any pay-
i - ments which shall have béen made under.{a) of paragraph 2. . e e PR

.. 4 Thathe'will pay all taxes, absessments, water rates, and other goverpmeital or municipal charges,
Tihes, or impositions; for which provision has not"been made hereinbefore, wil in default ‘thereof. the.
Mortgagee may pay the satie; and that he'will iromptly. deliver.the. official regeipta,therefor to the Mort-
gagee.’ If the Mortgagor fails to make any payments provided for ip this swaf%;r dny . ether payments
For taxes, asseéssments, or the like, the Mortgagee may paythg sime, and phgums so paid shall bear intfr->
est at the rate sef 7grih in the note secured hereby'from th ddto h/cf ance, and shall bé secufed by -

[thismortgage, ;4o o ’ PR
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