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- 'To HAVE AND TO HOLD nu nnd llnaulnr tha n.ld premllei unto the M.ortguqeo. Ms halu. luncauon nnd
. assigns forever. - -

+

The Mortgagor cov‘mmfh that ho 1s lawfully soized ol tho ptemlaes herehmbove de;crlbed. ln feo -Iniple ab~
solute, that'he~has good right and Iawful &uthority to ssll, conivey, or ‘éhcupibdr the same, and that’ the promises
are free and clesf’ of all liors and encumbrance whatsoover. The Mortgagor further ‘covonamls to worraht and
forever deu-nd all and singilar the said nrnmlxm unto tho Mortgageo iorever. from and’ agalnst the Mortgagor and
all persans whomseever lawfully | clnlmlns the samo or nny pnrt thereof. .
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The Mortgngor‘ cmnnnts-nnd Agrges as ‘1oﬂown:‘ . R

1. “That ho will promptly pay tho princfpal and ln(erest on tue lndebtednqu Md&ncod by tho sald note, at
the times and in the mannor therein provided. .

2. THat this mortgnge shall secure the Moﬂgageo 4or. such further sums g ‘thay Bo udvnnmd heronltqr. at tha
option bf tho Mortgagee, fur the payment of taxes, insurance promiums, publl¢ dssésaments, repairs or other pur-
-poses’ pursuant to the covenants herein, and also any further loans, advances, rnadvnnces or credits that may be
made hereafter to the-Mortgagor by the Mortgagee; and that all sums so advaticed ghall ‘bear interest at the same
rate as tifd Mor!}ngc debt and, lhnll ba- payable on demnnd of the Mortgugoo. unlesn on)erwluo provldw in writing.
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3. That he will keop the lmprovcmonu now o%a or hqreaﬂcr erected on the mtmgazed ptoperty insured
as may be required from time to timo by the Mortgagee against loss by fire and -any other hazards specified by
Mortgagee, in an amount not less thpn the mortghge dobt, or insuch amounts as may ba required by the Mongngcu,
snd In companics acceptable to it, and. that all such_polictes and renowadls thereof shall be he]d by ‘the Mortgagee
and havg attached thereto loss piyabloe clausés in/favor of, and In form- acceptéible to, the Mortgaguo, and that he
will pay all premiams therefor w,hcn due; and that he does hereby assign to the Mortgagee tho .procoeds of ,ony
polity {nsuring the mortgaged premises and d hereby authorlze each insurance company concerned to mhke pay-

ment for a Joss dlrectly to the ‘Mortgagce, 1o the extcnt of.the balanco owing on tho Mortungo debt, whether due
or not
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4. That he will keop all imgrovements now oxisting or horenner erhcwd ln good mpulr. and, In the case of a
construction loan, that he will ghntinue constructjon untll compleplon without Inferruption, and should he fafl to do
8o, the Mormaue muy, at its gption, enter upon satd premisey, maké whatever topoics are necesgary, ineluding tho
completion of any constructlog work underway, and chnrgo tho oxpomes for such repalrs or the complotlon of such
construction to the mortgage eh!. -
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77 8. That Re will pay, when due, al-. taxos. public assaksnionts, nnd other gdvornmemal or munlclpnl churgun,
;flncx or other impositions against the mortznged pramises, Y

.

,‘% That he will cbmply with nll zovcrntnemul and munlclpnl lawa and Mgulatlons affecting the mortgnucd
pre . .

7. That, at the optlon of the’ Mortgngeo. this mortgaxo shall become due ‘and pnyublo fortiilwith 1t tbc
Mortgagor shall convey away sold mortgaged prefnlscs,-or i tho title shall becomio vested in any other person in
In any manner whitsoever, other than by death of the Mortgagor, or, in tho casq of a construction loan, if the
Mortgagor shall permit-work on the projnct to.becomo and remain- lmorrupled for d porlod of ﬂﬂeon (18) duyu '
without the written consent of the Morlgnxeo

"

8. That he heroby mul&u all ronts, luucl and profits or tho mortgaged prcmlsou from and after any default
hereunddr, snd fgrees that, -should\legal proceedings be instituted purduant to this instrument, any judge having
jurizdiction rnay, st Chambérs or othérwlan, -gpolm a rocolver of the morigaged premises, .with full authiority to
take possession of the mortgaged preinises, and collect tho rents, issucs and profits, including a reasonabla rontal
to be fixed by the Court in_tho evint éald promises are oceupied by tho mortgpgor, ahd after deductlng nll charges
and ¢kpenses aucmﬂng such preccoding and the oxcoutfon of his trust as recolver, shall apply tho fesiduo of the
rents, lsaues and profits toward -tho payment of the dobt eccured horoby

9. If ,thoro is. o default.in any of the torms, condltlnm of covenants of- th(s mortango, or ot the ‘nota secured -
hereby, ther, at the option of tho Mortgageo, all sums then ‘owing by the Mortgagor to the Martgagoo shall begomo
immediately duo and payable, and this mortgoge mny bo foreclosed, Should any legnl proceedirigs be instituted
for the foredlosuro of this mortgage, or should the Mortgagee become a-purt® to any sult. Involving this Mortgage
or the title to the premises described horein, of ahould the dobt secured horeby or any part thercot be placed in
the handg of sn alturncy at law for collection by t or otherWise, all costs an exponses incurrdd by tho Mortgagec,
-and a redsonable attorney's fea, shall there oine duo and payable Immediately or on demand, at the option
of the Mortgngee, as p part of tho debt secur (ﬁoroby. and muy be rocovorcd and collested hereunder, - :
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) 10. !t is agreed that the Morlangor shull hold_and enjoy the premlsea abvvo conveyed untﬂ thoro is.a detnult e
under this mlortgage or In the noto securad’ hereby. It is the true moaning of thls inisteumernt thpt-i¢'the Mortgagor - -~

_ shall fullv perform all the térms, conditions, and qovenants’ of this mortgage, aiid of_the flote secured hetcby.
that then thh mortgngo shall be atterly nuu and.vold; otlwrwlsc to remain ln full tom and vlrmc, ‘
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11. 'rha covenants hcrcln contained shall bilrid, and thq benems md advantages ‘shall inure’ to, tho respective

heirs, executors, administrators, successors, and nulgm of the parties horeto. Whenaveg used, the singular number -
‘shall include (he plural, the pluul the :lnnulnr. und the use’ ot any uender nhuu bé nppllcnblo to all aox(ero
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