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TO HAVE AND TOQ HOLD all and singular thé said pramises.unto the-Mortgages, its successorg anid absigns
forever. - ) : . T P . B
. " The Mortgagor covenants that he is lawfully seized of the premises heréinabove described in fee simple . o
absolute,. that he has good right and lawful authority’ to sell, convey, of éncumber the same, dndl that the prem-
ises ‘are free and glear of all liens and encumbratices whatsoever. The Mortgagor fiarther covendnts to warrint and., .
forever defend all and.singular the premises unto the Mortgagee forever,: fromand ‘againist: the -'Mq&,t'gtfgor and
all petsons whomsoever lawfully claiming the.same or any pagt.thereof, .. .7 . T c

.

The Mortgagor covenants and agrees as follows: iy Lol e T

- 1. That he will ptoms\lly pay the principal of and interest oiri_'@gefihdébte}ixxégs’ évidégii;ed Vbry the gaid note, -

. e times and in the manner thereinprovided. : oy . _ :
: 2; ;That this mortgage shall sccure the Mértgagee for _suéhi,further sums as may be advanced hereaftér, at the *
aption of the Mortgagee, for the pagment of taxes, insurineg yremifims, :pgbllc.as,s‘t:ssgjnents;-répalrs & other pur-

" poses putsiant to thé covenints herein, and’ nlso any-fubt er loans; advdnces, readvances or credits that may be = ;
™ mjdle hedeafter to the Mortgagor by the Mortgagee, and for anyl'ét}:ei"éi; further obligation of indebtedncss due. A
to thg Mortgagee by the Mortgagor at any time heréafter; and that all sufns so advariced shall bear interést at ﬁlle‘fix'

same rata us the Mprtgage debt and ghall be payable op demand of tllfné-L‘Morfgdg'é' ; tirlless -Gtherwise' provided iy -

" Cwriting. S e T - : B o Lot e : . E B

8. That he will keep the improvements now existing or-hereafter
as may. He'requited from time:to time by the Mortgagee agafnst logs by
.as may be required by the Mortggee, and in comparties acceptablg toit
Mortgagde all fudh policies, and that all such policies and retiewals: thiereo!
have “f:u_'chqd;'thcreto loss payable clauses™in favor of, and ini;\foﬁn,dccepfa'blbf ce. - A
4. That.h¢ will keep -all, improvements riow existing or Hereafter ereéted ypon” the mortgaged. property 't |
- good repair, dnd, in the case of a_construction loan, that he will continug co truction” until completion wi&hqu'z A\
- tinterruption, and should he fail to-do so, the Mortgagee m: ; n-said prerises; mdke what- ' |
éver gepdirs are necessary, includiig the completion of | Y ndetway, and charge the expenses -
for such yepairs or the '}:mplelionfof’su‘ch\(:onsu-uctlg the mo de ;- L

-8. That the Mortgitgee may require the maker, co-mjakt e of -dny éldeljtedfxess seciired hereby to

carry lif¢| insurpnce upon himself in a sum sufficlent to pay- all ‘sumg secured by-.this mortgage, designating the

:\lonfag‘é as, beneficiary- thereof, and, upon failure of the Mortgagor ¢ . premiums %ﬁ*@%‘he Mort-

gage miy, at its option, pay said premiums,-and all sums so advan 3

of myrtghge debt.. - ‘ S N R . . ;
6. That, together with, and n addition tg ‘monthly pa , al-and ihtefesqpa)mble;'undey the

terms of the note secured hereby, he will pay to.the Mortka% itst day of month, untjl the indebted-

ness secured hereby is.paid in full, 8 sum equal to oné-twelfth:of t Laxes, public assesgments and insur- - -
ance premiums, as estimated by the Mortgagee, and, on the faflure of Higagor.to pay. f’“t':axgs fnsurance
premiiums and public assessments, the Mortgagee ‘may st fems and charge all advances there-
for to the mortgage debt. ol Lot : - . T Do

1. That-he hireby assigns all.the rents, issues, and ‘piofits of the in itg fses fron and after any de-;
fault! hereunde, .and should legal proceédings be institdted purs tiient, then the. Mortgages shall -
“havé] thi right to.have a receiver appointed of the rents, issu profl o, after deducting all charges and .
expenseq attending such proceedings and the exection-of h ceiver, shall apply the résidue of the rents, -
 issuep, ahd. profits, toward, the payment of:ithé debt sect RAERA e e
8. That, at the option of the‘l\lohgdgee, this i‘ﬁor;g'a'
gagor shall convey away safd mortgaged premises, or i
manher whatsoever other than by death of the :
shall: permit work on the project to become and r
written tonsenit of the Mortgagee; © + T AN
B. It is agreed that the Moytgngoﬁhaﬂ ‘hqld,,ph‘d.'en'joy:! tho-pren
undgr this mortgage or in the note seciired hereby. 1t is tho “frue 'mea f 1
" gagor shall fully perform all the tefms, conditions; and cifenaiits of this mortﬁég of the note secured hereby,
that/theh thismortgage sh'al)/b‘eﬁtterly ‘aull and void; otherwise jd  {n fulll Koree ‘4nd virtue. If there is’a
defanlt In any of the terms,{ conditions ‘o : 26,
- option af the Mortgagee, all sumg the

n owing by, the Mortizagor to th
and’payable and this mortgage may be foreclosed. Should any legal
of this mortgage, or should the Mortgagee bebome™n party:to arly su
premisek described herein, or should the debit secured hereby or a f hand
attoney af Jaw for collection by suit or ofherwise; allcast arid $ey incu oy.th ghgiee, and a reasqai-.
ablg attbrney’s fec, shall thereupan bécogh&gdﬁé and paypble’ iately’ dr on. der tior¥ of “the
Mortgagee, as a part of the débt secured ‘thiéreby; and may j < el

110. The covenants’herefn contained shall bind, and the benefits and vantgges shall inbire to, the respective- °
heirs, éxecutors, administrgtors, successors, and nssigns of the parties hen,:'étq Wh ver used, the singular number
shall include the phiral, the pliral the singular, and.the use of any"géhde; ‘bp.applicable;tg all genders.

. ‘Vf’FNESS m); hand and se.nlz\this‘ Lo .17thday,"rof alks: ) L 1962 L
) $ESR U * - 7 - s . . . »
igned, scaled, and dc?]v‘éiedl - T Z : et Ay — ( SEAL)

he presence of .-




