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‘promlacs ifo ted Rhir'clo of all'liens and oncumbrarices whatsoever' - The Mortgagor further covenants . -
Lo warrant and forevor defend all mid singular the premises unto the Mortgagee forever, froim and against -

the Mortgrigor, nml;_ull porsons w}qr‘nsoovgr lawfully claiming the same or any part th_ereof. S

The Mortgagor ¢6§{0nm‘1ta,‘nnd agrees nafollo%ys'i, . oy '

" 1. That ho will praiptly pay tho principal.of and intekest on the indebtedniess.cvideficed by th&naid
! note, at the times.and in the manner theroin p¥dvided. Privilege is réseived to pay the débt’in whole,

* or In an amount cqual th.one or more inonthly payrights on the principal that are next d,ue‘o!n the nofe,
* on the first day of any month prior to maturity ; provided, howéver, that written ‘notice of an intention
to exercisopuch priviloge Is glven at least thirty' (80)-days priof to prepayment; and,- provided, further,
that.In the ovent the dobt.is paid in full prior to maturity &nd at that time it is"insured upder the pro-
visiona of the National Housing Act, he will pny to the Mortgagee an: insurance premium charge of one
par centum (1) of thoGriginal principal amount thereof, except tha{ in no event sitall the adjusted pre-
mium oxceod, the nggregate amount of premium charges which would have beexi payable if the mortgage
had contintied to bo insured until maturity; such payment to be'applied by the Mortgagee upon its obliga-

tion to fhoFoderal-Housing Commissiener on account of motgage insurance. .
) ) - - i . : - LT R T . . ‘_ .
2. 'That, togother with, and in addition to, the monthly payi\ﬁ htsvkpf principal and interest payable
undor the Lertha of tho nole sccured hovebyy-he wiil pay to the Mortghgee, on the first day of each month -~
until the shid hoto is fully paid, the following sums;. - T T N
. (a) I{.this mortguge and tho riote secured heroby are insured under the provisions of the National
" Yousing Act and so long as they continue to be so. insured, o'x_\e—t\&elfth «{142) of the annual
" mortgage insuraneq promium fox, the purpose of pufting the Mértgages In funds with which to
dischargo its obligstion to.tho.Federa! Housing’ ommjssioner -for mortgage ;insurance pre-’
minma pursunnt to the applieable provisions of the National Housing Act, as-amended, ard

“ rogulations thereunder. The Mortgagee shall, on-the termina of ‘its pbligﬁtioh to pay- -

" mortgage insuraited premjums, credit to the account. of the Mortgagor all' payments made
. urldor thg provisions of this subscetion which the Mottgagee. has nét hecome obligated,to. pay
o to/the Fodoral Housing Commissjoner. B Pl o

(b) A sim equal tothe ground ronts, if any, next dus, plus theé: prémiuma that will riext become due

. “and payable on- palicics of fire and other:hazard insurande covering the mortgaged property,
- ptha taxed and asseasments noxt due on the mortgaged property (all as estimated by-the Mortt
i gaged). loks all sums alrandy paid therefor. divided by the riimber of months. to. elapse-before
oo wionth pelor:to the date when such ground rerits, pt , taxes; and assessments. will
/ . : beome delinquent, such sums to ba held by Mqrtg’wei X’ g/snid grotnd-rénts, pre-
; mjums, taxes, and speciol hsgessnfents. . - .0 LT WL T
(o) AN 1>fwmon§a méntioied fun the two preceding. 10
" 1 to| b made undor the note accired horeBy shiall be ad d toge
horgof shall bo paid by the Mortgagor each month in &si
¢ Mortgaged to the following ltema in the order sét for
S -promium clinrges untler’ tho contéact of
00T - aisglonex; : ¥
(1) “tiiked, spocial aasossments, fire and othler. 1
“(u1) intoreat.on-tha npte #ecured horeby jand” | N E T

{ (V) _amortization of the principl 6f said ‘ ) P T

iy deficlency fn the amount.of such agire onth | shall, unless made good by

dor this. mortgage. . The Mortgagee may collee &Y fiot to exceed two cents *
¢) for chelv dpllar (§1):0f onch paynient more thy ys.in arrears to épyer the |
tra okponsd fivelved. in handling delinquen: . T A

) 8. [fthe| total of'tho Paymonts mada by the Mort
oxceed thd ariount’of imyn;'(m‘tmﬁctunllyr made by the Mortgages’
“-premiums) ns the eaag'may bo, such cxceas shall be eredited by the Mortgagee
be made by.the Mortgagor If, however, tie monthly yinents made by
l’"!:-i‘ilff‘l"-!k 3 precoding shallinotho sufcient to pay-t ;
tho same shall become dus g payable, then tkaop)go
sary to mjtkoiap-the dqﬂch{r‘iuy. ‘on or bivtore thy date taxe
anca promfurs shall bo dug. 1£:at any time the Mo , et do the Mortgagés, in accordance -
with -the provislons of- theinoto secured hereby, ful \ ctird ‘indebtedress represented
thereby, the Moitgageo shall, in compnting the anio sdheds, eredit to the acconnt of-the’ -

Mortgagor all payimoits made vinder the provisions of (a) of paragral
has not bbcome obligated tgf pay to-the Fedéral Housing. Corpimis
‘the finds’ neeumulptod nqui* tho-pro; . () of] '
undor any of! the .pxﬁuviélon;s"of‘ this resultin;
" it the praperty is ofherwlae aequiré
mencomoft ¢f such”précoslings, of at
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rematning in the funds. ggeiinulated un
g?
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of principal then remainiy ]uurpnid)undpr, thexote securgd “ghallip
monts which ghall hav yaado updor (s cY

©° 4, Thatho will pay gl tﬁiés.;gssoéamentq, water ¥ v jental pr mqnicipqlichaﬁges; X
fines, or {mpositions, for which provision hxs not bedn ‘made-hereinbefore, ‘and in .default- thereof the

o Mortgager prior to the duo date of the; next gu anetifiite an event of defaull o

Mortgagdo tiay puy the sami; and that he will promyitly deliver the offigial xi'ta’s:ei.ptqz.tf\ or to the Morts -

- gaged.  If thoMortgagor fails to make hny payments provided for in this.geftion or any-othér payments
. for taxes] assossments, or”the like, the Mortgagee may pa €, s 80 P i in
est at theiriate sot forth in the )\ota‘sécured hergby frog;p

thin mortgage. Lo, e

5, That ho wlﬁ pop the premises in a8 good ordet and condi

- or pormit any wgat&"\? able wear and tear excepted




