foraver. *

forover defend all and singulny.the premites dnto the Mpttgagee foxever, from .and ‘&gaimt tha Mortgngor n.Qd
all persons whomspever lawfully claiming the 3amesor any ‘part theraof
: e .~r5 ".:' £

The Mortgagor covenants and agrees o follows; -~ = 7 - - * or i

1. That he will promptly pay the princtpal of nnd huel;at on’ the lndebtedneu ledénoed by the said note,
at the times and iy the manner therein provided.” .

2. That thls mortgage shall secure the Mortgagee for such lurther sums. as may be aavanoed hereafter, at the
option of the Martgagee, for the payment of taxe; ifsurance p;cmlum! jubliz assessments} repairs or. other pur-
poses pursunnt to the govenants hereln, and dlso any. further louns; advarices, readvances or credits that may be

" to the Martgagee by the Mortgagor at any time herenfter; and that all 5
same rate as the Mortgage debt and xhnll be payable on domnnd of the Mortgageé unless. othe:wise provided in

writing.

3. That he wili keep the improvements now, exming or herenﬂm erected on the mortgaged property ingured
as may be Fequired from tjme to time by the-Mongagee againgt losg by:fire and othér azards,-in such amounts
as muy be required by the Mortgagee, ‘and fn companies acceptable to it, and that he does hereby assigy to the
Mortgagee al] such policies, pnd that all such polidles and renewnls thereof shall be held- ‘by the Mortgegee and
have attached thereto loss payable clauses In favaT of, and.in.form- acoeptnble to the Moﬂ?‘

4. That he will keep all ‘improvements now: oxhting or hereafter drec(ed upon the mipftgaged property in
good repair, and, in the case of a constructfon fgah, that he will continue construction untfl completion| without
lntcndptlon, and should he fafl to-do"so, the Mortgagee may; at its option, enter upon said premises, make what-
* évor ropnirs are necessary, (ncluding the coriipletion of any construction work underway, and éhafge the, expenses
for such repairs or the complegtion of such ‘construction to the morfgage debt. K

5. That tho Mortgagee may roquiro the maker, oco-maker or endorser of any indebtedness secured heréby to
carty life insurance upon himself in o sum sufficiént to,pay all siims secured” ﬂy this’ mortgage, - designating the
Mortgagee as beneficiary thereof, and, upon faflure of the; ortgngor to ‘pay the premiums therefor, the Mort-
gagee may, at its option, pny sald premiums, and all sums ndvnnced by: the Mortgagee shall-become a part
of mortgage debt. L

6. That, together with, and In addition to, the. mon ly aymeﬂu of;pﬂnoipnl aind mterest paynble under th{
terms of tho note secured hereby, he will pay to the Mortgages, ¢ qn the first dayof éach month, until the indebted. -

[ nesy secured hereby is paid in full, 4 sum equnl to ona:-twelfth of the anriual taxes, public assessments_and {nsur-

promijums and public assessments, the Mongageo may nt lts opuon, pay ;aid 1tema and charge all advances there-
for to the mortgage debt.
“ 7. That he hereby assigns all the rents, ssues, and- proﬂtx of. lhg moﬂgaged m fmm and after any de-

pxpenses attending such proceodings abd the exéeytion 6F his-tiust Y recéivor. ;hall dpply the residue of the rents,
issues, and profits, toward the payment of the debt ;emmd hmby i
8. That, at the option of the Mortgagee, this: maﬂgage shall beco e’;&nd pnynble forthwtth if the Mort-
. yagpr shall convey away. dnid mortgaged premises, ‘ar:if the title ghiall bidcome vestedirr any. other person in any
~ manner whatsoever other than by death of the Mortgagqr. or, ini the ciise of‘a. construction loan, if the Mortgagor
shall permit work on the project to become and remnin lhtemlpted for aperfod of ﬁ(teen (18) days wmzout the
‘written consent of the Mortgagee.
0. It is agreed that the Mortgagor shall hold-and- enjay the p
under this mortgage or in the note secured hereby. It {s the tri
gagor shall fully perform-all the terms, conditions, and covénants g
that then this mortgage shall be utterly sull and void; othérwise
default in any of the terms, conditions or covenants; o
aption of the Mongngee, all sumisithen owing
“and payable and this mortgaga may bé f6
of this nidetgage, or shoiild'the Mortgages Bad
premisos dl;Scrlbed herein, or should the debt ¥ectired
attornoy at'Taw for collection by st or\th jise) Q“
able attornéy's fes, shall thereupon become dyo- an ayable ia . on desidn
Mortgaged, as a part of the debt secu_red v nay: be/recoverdd. gn ! ed bereunder.
10. The covenpnts hetéin .contal
keirs, executors, udm!nish‘nlon. sugcessors, At
shall include the plyra), the plum! the singilar

WITNESS my hand and keal thikw '
[o)

ises abiove oonveyed until (here is a default
1 {ng of thiy inmument that if the. Mort-
is ortgpge. and of the note secured hereby,

notq |;e¢uxed hereby, then, at the
bepbme fmmedately due

gage or the title'to the
in the hands of an
ortgagee, and a reuson

Signed mnled and dolivered

~made hereafter to the Mortgagor by tho. Mortgngco and for any other mher obllgatlon of indebtedness due
8

nnce premiums, as estimated by the Martgagbe, antl,‘on ithe: fallufe f theMottgagorito pay all taxes, insurance '

fault hereunder, and should legal procecdings be lmhtuted puarsuantto; thils Tastriuhent, then the Mortgdgee shall -
have the right -to have a recelver appolsted of the renh Issués, anid prafits, who, after dedipting all charges and. .

ed for the, foreg,vlosu;e, .

at-the option of the

The Mortgagor covenants thnt he is lawfully seizod of ﬂxe ptgmise; hékei.uqbot'e desuibed ln fee simple .
absolute, that he has good right.and lawful authority to! sell. convéy, or'eneumber thé siimie; annd that thé*Prem-
ises are f(&;md clear of all ltens and encumbrancés whiteoevey. The! Mortgagor fuirthiet enanta to warraot and .

advanceéd shall bear interest at the . -




