nlUn 8791mx305

M(U; 2 DEC. BP

CORPORATE MORTGAGE OF REAL ESTATE

. . FILED
State of South Carolina _ CRL: oy !_E’Lo oo

County of Greenville

W6 4 5 p e

TO AlLL WHOM THESE PRESENTS MAY CONCERN: OLLIE i - -
Yo [H
- i

Horne Motor Co, ‘n corporation organized and existing

under and by virtue of the laws of the State of South Carolina . hereinafter called
the Mortgagor SEND GREETING:
WHERLEAS, the said Mortgagor . Horne Motor Co,
, in and by a certain promissory note in writing, of oven date with these Presents is well

and truly mdebted to THE SOUTH CAROLINA NATIONAL BANK OF CHARLESTON , Greenville,
Twenty-eight

heremafter called the Morigagee, a national banking association, in the full and just sum of

Thousand ’ (s 28,000,00 | nollars, with Interest from the date hereof at the rate of five & one-hal

per centum { Si‘% } per annum on the unpaid balance until paid. The said principal and interest shall be payable

at the office of THE SOUTH CAROLINA NATIONAL BANK OF CHARLESTON » dreenville,

Greenville . South Carolina or at such other pince as the holder hereof may designate in writ-

g at the tmes and o monthly installments as follows:

16th day of February 19 62 indlonthe 16th

Beginning on the
day of cach month of cach year thereafter the sum of § 303,88 ' . to be applied on
the nterest and principal of this note, said payments to continue up to and including the 16th day of

December 19 66 , and the balance of said principal and interest to be due and payable on the

’

16th day of January g .19 67 ; the aforesnid monthly
pavmients of $ 303 -88 cach are to be applied first to interest at the rate of five and one-half
( 5& % ) per centum per annum on the principal sum of § 281 000,00 . or s0 much thereof :;s shall,
from ume to time, remain unpaid, and the balance of each . monthly payment shall be applied on

account of principal

All installments of principal and all intercst are payable in lawful money of the United States of America; and in
the event default 1s made in the payment of any installment or installments, or any part thereof, as therein provided,
the <ame shall bear simple interest from the date of such default until paid ot the rate of seven (7%) per centum per

annum

And of sl any tme uny installment or portion of principal or interest shall be past due and unpaid, or if default
be made i respect to any condition, agreement or covenant contained herein, then the whole sum of the principal of
smd note remaining at that time unpaid together with the accrued interest, shall become immediately due and payable.
at the option of the holder thereof, who may sue thereon and foreclose this mortgage; and if said note, after default,
<hauld be placed m the hands of an attorney for suit or collection, or if, at any time, it should be deemed by the holder
thereof necessary for the protection of its interests to place, and the holder should place, the said note and morigage
m the hands of an attorney for any legal proceedings; then and in cither of such cases the mortgagor promises to pay
all costs nnd expenses including a reasonable attorney’s fee, these to be ndded to the mortgage indebtedness, and to be
secured under thuis mortgage as a part of said debt

NOW, KNOW Al MEN, That the said mortgagor, in considcr;ninn of the said debt and sum of money afore-
sid. snd for the better sccuring the payment thercof to the said THE SOUTH CAROLINA NATIONAL BANK OF

CHARLIESTON 2 Greenville, according to the terms of the said note, and also in con-

Gderastion of the further sum of THREF DOLLARS, to the smid mortgager in hand well and truly paid by the said

Greenville,

It SOUTH CAROLINA I\_{AA'I‘I()NAL BANK OF CHARLESTON ’ at




