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TO HAVE AND TO HOLD nlljﬂnd singular tlw unld prcmlsos unto the Mortgngee, its successors and assigns

forevor.

Tho Mortgagor covonants llmt ho s lnwfully lalzod of tho promlueu hereinabove described in fee simplo
absolute, that he has good right and lawful ilithority to sell, donvey, or encumber the same; and that the prom-
1nos are froo and cloar of ul] Hons and encumbrangos whatsoovor. The Mortgagor furthér covenants to warrant and
forovor defond all and singular the promisos unto tho Mortgagee forever, from and against the Mortgagor and
nll porsons whomgoovor lawfully olahining tho samo or any part thoreof.

The Mortgagor covenants and agreos as follows: -

That he will promptly pay the pringipal of nn((\lntcroat on the indebtedness evidenced by the said note,
ut llm timos wnd fn tho mannor thereln provided.

2. That this mortgago shall sccure tho Mortgagoo for such furthér sums as may be advanced hercafter, at
the uption of tho Mortgagoeo, for tho payment of taxes, insuranco premiums, public asscssments, repairs or other
purposes pursuant to the covenants hereln, and oalso any further lomms, ndvances, readvances or credits that may
ba made horeaftor to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear Intorest at the
sumne rate as the Mortgngo dobt and shall bo payable on demand of the Mortgagee, unless otherwise provided in
writing.

3. That he will keop the Improvements now oxisting or horoafter uwcwd on the mortgaged property insured
as may be required from timo to timo by tho Mortgages against loss by fire and other #xds, in such amounts
an mny be requiro®by the Mortgageo, and In compunies accoptable to It, and that he docs hereby assign to the
Mortgaged all such pollcies, and that all such policlos and renowals thereof shall be held by the Mortgageo and
hnve attached thereto loss payablo olauses n favor of, and In form ncceptable to the Mortgagee.

4. That he will keap all fimprovemonts now oxisting or hereafter crected upon the mortgaged property in
good repalr, and, in tho case of g construotion loan, thut he will continue construction until completion without
interruption, and nh(ml(l he fail to do so, the Mortgagoeo may, at its option, enter upon said premises, make what-
ever ropndrs are necessary, including the completion of any construction ‘work underway, and charge the expenses
for kuch repairs or tho complotion”of such construction to the mortgage debt.

5. That the Mortgagoo may require the maker, co-mukor or endorser of any indobtedness secured heroby to
carry lfe nsurance upon himsolf s o sum sofficiont to pay all sums secured by this mortgage, designating the
Mortgagee itn beneflelary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at it option, pay said premiuma, and all sims g0 advanced by the Mortgagee shall become a part
of mortgage debt.

8. That, together with, and in addition to, the monthly payments of principal and interest payabie under the
termui af the note secored hereby, ho will puy to the Moitgages; on the first day of each month, until the indobted-
ness wecured horeby i paid in full, o sum equal to onotwolfth of the annual taxes, public assessments and insur-
ance premiums, ax ostimated by the Mortgageo, and, on the faflufo of the Mortgagor to pay all taxes, insurance
premiums and public assossmenta, the Mortgagee may at its option, pay sald {tems and charge !l advances there-
for to the 'mortgago dobt. '

That he hereby aasigna all tho ronts, asuen, und profits of the mortgnged premisos from and after any de-
fault hereundar, anil should logal procoedings be institutod pursuant to this instrument, then the Mortgageo shall
‘have the rght to have a rocolvar appointed of tho ronts, Bssues, and profits, who, after deducting all chargos and
oxpenses attending, such procoedings and the oxocnution of his trust as recefver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of tho Mortgageo, this mortgago shall become due and payable forthwith if the Mort-
wagor shall convey nway sald mortgagod premises, or If the title shall becomo vested in any other porson in any
manner whatsoovor other than by doath of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the projeet to becomo and romuin interrupted for a period of fifteen (15) days without the
writton consent of the Mortgageo. '

0. 1t in agreed thet thesMoertgagor shall hold and enjoy the promises above conveyed until there is a default
undar this mortgago or In tho note secured horoby. 1t is tho true meaning of this instrument that if the Mort-
gagor shall fully perform all the torms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is o
default In any of the terma, conditions or covenants of this mortgagoe, or of the note secured hereby, then, at the
option of the Mortgagee, all sums thon owing by the Motgagor to tho Mortgageo shall become immediately due
and payable and this mortgage may be foroclosed. Should any legal proceedings bo instituted for the foreclosure
of this mortgage, or should the Mortgageo bécome n party to any suit involving this Mortgage or the title to the
premises described heroin, or should tho debt avoured horeby or any part thercof be placed in the hands of an
attordoy at law for colloction by sult or gthorwise, wll casts and oxpenses incurred by the Mortgagee, and a reason-
able attorney's fee, shall theroupon bocomo due and payable immediately or on demand, at the option of the
Mortgagoe, an a part of the debt gecured theroby, and may be recovered and collacted hereunder.

10. Tho covenumts heroin contained stmll hind, and the benefits and ndvantagos shall inure to, the respective
hoirs, exceutors, adminiutrators, succossors, and aasigns of the parties hereto. Whenever used, tho singular number
shall include the plural, the plurad the alugular, and the use of any gender shall bo applicable to all genders.

WITNESS my hand and-seal thix 19 day of January 62 .

Signod, sonled, and dolivored ..Q;Qm L] e —(SEAL)
' _(SEAL)
(SEAL)
(SEAL)

in tho presence of ——®
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