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Tt is understoad that each of the words, uote, . mortgagor -‘nlvl_'d\orlunqe’e ru’:cctivcly whether In the singular or
plural anywhere in this mortgage, $hall be singular-1f one only and shall be plura qunllyr and severally if more than
one, and” that the word thelr if used anywhere {n this yorigage shall he taken to mean his, hdr or its, wherever the' context
so implies or admits. 7 . N . .

S
Al snid Mortppgors, for themselved and their lielrs, togal re
severally covenant und»ngrcc_m and W!”lr sadd Mortgagee, 1ts lega

‘)rcsomntlm ‘successors and nssigns, hereby jointly and
representy l‘vcn.'succcseo 8 gnd nasigns.:_~ -

1. To pay all and singular the ylrluclm&ﬂ_uul interest and the varloys and sundry sumg of ﬁwney payable by virtue-
of said promissory note, and this mortgage, eatli~whd every, § omptly o the days respectively the same severally becomesy
. . ; - R

due.

2. To pay all and singular the taxes, asseasments, lévies, labilities, obitigations ahd vh{cumbmnccs of every nature
and kind now on said described property, and/or that hereafter may be imposed, sulfered, placéd, levied or assessed there-.
upon, and/or that hereafter muy be levied. ot “Wiseaspd _upon this mortgage andzor the inde tedness secured hereby, cach
and severy, whén due and payable accoeding to Inw, befare they hecome delinquent, and before any- interest attaches or
any penalty s incurred; aml’in so far an avy thereol is of recond’ the same s‘mll be promptly s:\lis{icd and discharged of .
record muf the sorigina! official documem (such as, for {nstance, the tax recelpt ‘ot the satisfaction paper officially. en-
dorsed or certified) shall be placed in the hands-of anid Mortgagee within ten days next after payment; .and in the event
that any thereof is not so paid, satisfied: and. discharged, nnlﬁ Mortgagee nny at.any timie pay the sanie or any part thereof
without waiving or affecting any option, llen, equity, or right under or by virtue of this mortgage, and-the full amount
of each and every such payment shall he inmmdanly due and payable;and shinll bear interest from the date thereof untif
paid it the rate of seven per cent per annunt and together with such intyrest shall be secured by the lien of tlils mortgage.

3. To place and continuously keep the fmprovements now ot heredfter on sald land and the equipment and personalty
covergd by this mortgage msured in such company or compunies asfiay be approved by said Mortgagee against loss by
ﬁrr.-{:imlnmrm, war damages, and other hazards ‘and contingencies tn such mmount and for such periods as may be re-
quired by said Mortgagee; and al) insurance pollcies on aty of spid buildlpgs, eqiipment, and/or personalty, any interest
therein or part thereof, shall contain the usual standard Mortgagee clause ll\[ﬁ(‘!lﬁ the loss under said- policies, each and
every, payable to said .\(urmngqe as s bterest may appear, ntd each and every 'sigh -policy shall be promptly delivered to
ami held by said Mortgagee: and, not less than-ten days In advance of the explration of ecach policy to' deliver to said
.\Inrllf.'\ucc a renewal thereof, together with a receipt for the premium of such renewal; and there shall be no insurance
placed on any of said buildings, any interest tigtetii or part thereof, unless:in the form ahd with the loss payable as
afgresaid; and in-the event of loss the Mortgagors will ‘give immediate notice by mail to sai Mortgagee and . said Mort-
sagee piay make proof of foss if nol made promply by Mortgngors and énch” iysurance cdmpany concerned is hereby
authorized and directed to make payment for such loss dircetly to sald Mortgagee instead of tp Mortgagors and said Mort-
gagee jolntly, and in the event any sum of money becomes payable under such poliey or policies said Mortgagee may at its
option receive and apply the sume, or any part thereof, 10 (Lc reduction-of the 'indebtedness’ hereby secured or to the
restoration or fepair --f) the property damaged without therely wilving or impairing any equity, lien or right under or by.
virtue of this mortgage; and in the cvent said Mortgagors nlmﬁ for any renson fail to keep an‘d premiges so insured of
fail to-deliver promptly any of said policies of insurance to sald Mortgagee, or fail promptly to pay fully. any premium
therefor, or in nny respeet {ail to perform, tllnvltam;, execute, effect, complete, conply with and abide by this covenant,
or any part [nvr.cn. saicl Mortgagee may pilace ung pnf/ for such insurance o apy part_thercof without waiving or affecting
any ornon. lien, sequity; or ri;{hl “andder or by virtue of this morggage, and the full amouut of %uch and cvcr{ such payment
shall be imuncdbuely due and payable and shall Lear interest from the date twreof until paid at the rate of sevgn per cent
per annum .and together with nucf:"hncrc»l shall be secured by the lien of this mortgage. -~

. 4 To remove or demolish no ﬁmlhllnun on sald premises without the written cansent of the Mortgagee: to pexmit,
Fmmit or suffer no waste, impairment or detecforation of snid . property or any pakt theteofj and to keep the same jand
improvenients thereon in good condition and repair. - -

R 5. To pay all and singular the costs, charges and expenaes, includibg réasonable lawydr's fees and cost of abstracts
of title, incurred und paid at any time by sald Mortgagee hecguse nd/or tn the event of the fiilure on the part of the said
Mortgagors to duly, promptly and fully perform, d?uﬁmrue. execute, effect, coriplete, copply with and- abide by each and
every the stipuations, agreements, conditions and covenants of said projmissory note, and l“l! mortgage, any or either, and
said costs, charges and expenses,” eacl and every, ahnll be immcilintely due anfl “puyable; whether or not there be notice,
demand, attempt to collect or suit pending, and the full amount of encly anil pvery such payment shall bear interest from
the date thereof wntil pald at (he rate of seven pee cent lw‘r» annum; and al)'costs, chiirges and expenses so incurred or

* il together with such interest, shatl be secured by the Hen of this mortgage. - -
X |

6. That () il) the event of any breach of this mortgage or default on the part of thé Mortgagors, or (h) in the
event any of sall sums of money hereln referred 10 he. pot promptly. and fully paid within tep days next after the same
severally hecome due and pn 'nhﬁ-‘ without wotice, or () In the cvent ench mi{d - évery ‘the stipulations,’ agreements, con-
ditions amd covenants of nuij promissory pote aund this mortguge, any or citliery neei dot duly and Tully. performed, -dis- °
charged, executed, effected, completed, complied with nnd nbﬁlwl by} then, in pither origny such event, the said aggregate
sum-omentioned in said promissory: note then remaining unpuid, with interest neerued, andiall moneys secured hereby,
shall become due and payable forthwith, or thereafter, at the option of snid Mortgagee, as. fully and completely us if all
of the said sums of money were originally stipulated 10 be paid on such day, inything in saig promissery note, and/or in
this mortgage to the contrary notwithstanding; swd thereupon or thereafier: at the aption. of said Mortgagee, without
notice or deninnd, suit at law or in' equity, theretofore or therealter begun, miy lg prasecuted as if all moneys sccured
hereby had matured prior to fts institution, - - -

7. That the Murmnswr hcroh{ nasigns ntthe rents, insues, and profita of -the moartgaged premises from and after .
¢

any defanlt hereunder cand shiould Tegnl praceedings be inatituted puresvant 1. 1ds instrument, then the Morigagee shalt
have the right to“have a recelver appointed of the rents, issues; and profits, who, after deducling all charges and expenses
atteeling such proceedings and the execution of Wiy trust as recetver, shall apply- the residue of the rénts, issues, and

profits, toward the payment of the debt steural hereby. i .

.= 8. To duly, prouiptly and fully perform, discharge, execute, effect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and povenants in said promissory riole and inj this mortgage set forth,

9. As further security for the puyment of the indebtediiess evidenced hy the note secired hereby, the Mortgagors
stipulate, covenant and agree as follows: - RN D

) (a)" That, in adifition 1o the monthly instalfifients to be paid wider (he terms of the note secured hereby, they
will pay to the Morigagee if the Mortgagee shall so requdre a sum of motiey equal 1w 1/12) of annual taxes and assess-

anents aml premimm or prémivms of fice und tornudo insuranee, or other hazard isurance as estimated by the Mortgagee,

which last shid monthly [?ymcnh shall b credited by the Mortgagee to apply; in payment of said taxes and assessments
and fire and fornado insntinee ar other havard insyrance. : : -

thy  That if the total of the payments inade by the Mortgagors under paragraph (). shall exceed the amount
of payments actually made by the Mortgagee, for taxes and assexsitents and ingurance prejninms, as the case may be,
stich excess shall hecpedited by the Mortgager ou_subsequent payments of the sume vaturef to be made l)?' the Mortga-
s gors. [f, however, the ‘monthly payments nnurc by the Mortgagors under patageaph () shal not be sufficient to pay
taxes, amd agbessments and insurance preufonis, as - the cage may he, wheii the gawme shall bécome due and payable, then
the” Mortgagors shall pay to the Murlunﬁrc any aiiouat - necessary to mnke up the defiélency| oy or -hefore the date when
payment of such (nxes, . assessments or insutance prendwns shulf he dpey \}nhu itute of the Mortgagors to, make the
monthly “puyments_provided i paragraph (1) above,“such™ failurg shall congiitute & del il ler’ this moftgage: ™

10 Fach month all payments mentioned in snbparageaph (a) of paragraph 9 lereinabove, and all payments to.
be made-under the note sccural hereby, shall be addd@ together aiil the apgregate amount thereof ‘shall be paid by the
Martgagors in o single payments-Any delictency in 1he amomnt of such dggregate monthly ipayment shall, uhless made
good by the Mortgagors prior to the due date.of the’ next pueh- fayment, constitute a defaulf under this mortgage. To
cover “the extra expense involved dn fudling elinquent payments, the Mortgagee may collect a “lafe charge” not to
exceed two centa for cach dollar-of cich puyment more I*mn fifteen days iy, arcears’. - .




