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TO HAVE AND TO HOLD all and singular the 'sald premiises unto the Martgageo, its suotessors and assigns

farever. .

. A . .

The Mortgagor covenants that he s lawfully setzed of the gnmhél bereinabove deseribed in fee simple

absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.

ises are free and clear of all llens and encumbrances whatsoeber. The Mortgagor further covenants to warrant and

forever defend alt and singular the premises unto thy Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the Indebtedness evidenced by the said note,
at the times and in the manner therein provided.

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of tases, insurance prembong, poblic assessments, repairs or other pur-
penes prirviant Lo the cogenants herein, and alio any further loans, advances, readvances or credigs that may be
1ade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtednets due
1o the Mortgagee by the Mortgagor at ansy time herealter, and that all suims so advanced shall bear interest at the
vame gate as the Mortgage debt and shall be payable an demand of the Maortgagee, unless otherwise provided in

writihy

3 That he will keep the unprovements now existing or hereafter erected.on the mortgaged property insured .
avanany be required from time to tine by the Mortgagee against loss by fite and other hazasds, in such ampounts
as may be required by the Maortgagee, and in companies acceptable 1o {t, and that he does lﬂ(r“th to the
Mortagee all such policies, imd that all such policies and renewals ticreof shall be held by the Mortgagee and
bave attached thereto loss payable clauses In favor of, and fn fonn acceptablo to.the Maortgagee.

4 That he will keep all improvements now exfiting or heteafter erected upan the mortgaged property in
good repalr. and. in the case of a construction loan, that he will continue construction until completion without
mterruption, and should he fail to do 50, the Mortgagee may, at its option, enter upon sald premises, make what.
ever repairs are necessary, including the completion of any construction wark underway, and charge the expenses
for such eepairy or the completion of such collstruction to the mortgage debt. )

5 That the Maortgagee may require the maker, co-maker or endorser of any Indebtedness secured hereby to
carry life fnsurance upon himsell in a sum suffictent to pay all sums secured by this morngage, designating the
Mortgagee as beneficiary thereof, and. upon faflure of the Mortgagar to pay the premiums therefor, the Mort.
gagee may, at its option, pay safd premiums, and sll sums so advanced by tho Mortgagee shall become a part
of mortgage debt. h

6. That, together with, and In addition to, the thly payments of principal and interest payahle under the
ters of the note secured hereby, he will pay to tbp;ﬁ:tgagoe. on the first day of each month, untll the indebted.
ness secured hereby ds paid in full, & sum equal’to ene.twelfth of the sanunl takes, public assessments and Insur-
ance premiums, as estimated by the Mortgagee, and, on the fatlure of the Mortgagor to pay all taxes, insurance
premiums and public assessmerits, the Mottgagee may at its option, pay sakd Rlems and charge all advances there-

far to the mortgage debt. .

7 That he hereby assigns all the rents, (ssues, and profits of the mortgaged premises from and after any de-
faglt hereunder, and should legal proceedings be instituted pursuant to this fisithument, then the Mortgagee shall
havl the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses atiending such proceedings and the exécution of his trust as receiver, shall apply the tesidue of the rents,

J mwues, and profits, toward the payment of the debt secured hereby. .

8 That. at the option of the Mortgagee, this mortgage shall beeome due and payable forthwith {f the Mort.

- gagor shall convey away said mortgaged premises, or f the title shall becumne vested in any other person in any

manner whatstdver other than by death of the Mortgagor, or. {n the case of a construction loan, if the Mortgagor

shall permit work bn the projict to become and remain Ipterrupted for a'perdod of fifteen (15) days without the
written consent of the Mortgagee. :

9. It-is agreed that the Mortgagor shall hold and enjoy tho premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, anil of the note secured hereby,
that then this mortgage shall be utterly null and vold; otherwise to remain in full force and virtue. If there is a
default in nliy of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then‘owing by the Mortgagor to the Morigagee shall become fimmediately due
and payable and this 'mortgage may be foreclosed. Should any legal procewdings bo instituted for the foreclosure

-of this mortgage, or should the Mortgdgen liecome & party to any sult Involving thisiMogage or the title to the
premises describesd herein, or should the debt securéd hereby or any pat thereof b placed in the hands of an
attorney at law for collection by suit or otherwiser Il costs and expensen incurred by {he Mortgagee, and'a reason.
able attorney's-fee, shall thercupon become due and’ payable immediately or on deand, st the option of the
Mortgageo, as a part of the debt sccured thereby, and-may be-recovered and collecteyl hereunder.

10. The covenants hercin- contained shall bind, and the benefiis apd advantages shal fnure to, the respective
heirs, executors, administrators, successors, and assigns of the partics horeto. Whenevar used, the singular number
shall ipclude the plural, the plural the singular, and the uso of any gender shall by spplicable to all genders.

* WITNESS my hand and seal this 12 Ad'ny of January 1962

Signcd, scaled, and de‘llve'rcd )
in the presence of: p . - 7 [ V-t - (SEAL)
‘ Tl 72 ,_ N e (SEAL)
N (SEAL)




