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. The Mortgagor covenants that he is lawfully seized of thé premises hereinaboye deseribed In fee simple ab-
wolute, that he has good right and lawful authority to sell, convey, or encuimber thesame, and that the premiscs are
. free and cltar of aﬁ liens and -encumbrances whatsoever.. The Mortgagor further covenants to warrant and forever
defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and-a)l persons
~whomsocver lqwfulf;y claiming the same gr any part thereof. . o = :

The Mortgagor covenants and agrees as follows: ’

- . 1. That-he will promptly pay. the principal of and interest on the indebtédness evidenced by the said note, ar -
-.the times and in the manner therein provided. e :

. ‘ . ) -

2. That this miortgage shall secure the Mortgagee for-such further sums as may be advanced hercafter, at the

- optigh of the Mértgagee, for the payment of taxes, insurance” premiums, public assessments, rcralrs or othdr purposes

pursuant to the covenants herein, and also any further loans, advances, teadvances or eredits that may be made here-

alter to the Mortgagor by the Mortgagee; and that all sums-so advanced shall Bear interest at the same rate as the
Mortgage debt nns s%mllbc payable on demand of ilic Mortgagee, unless otherwise ‘provided in writing, :

3. That he will keep the improvements now existing or hereaftet ‘eréeted on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire ‘and other hagzards, in such amounts as ma
hesrequired by the Mortgagee, and in’companies dcceptable to it, aitd that he dogs herdby assign to the Mortgagee all
such policies, and thm,alFsuch'policics and renewals thereof shall be held by-the Mortgagée and have attached thereto
Inss payble'clauses.in favor of, and in form acceptable to, the Mortgagee, and In the eveht of loss or destruction by fire
or ather hazards, the Mortgagee gnay, at its option, apply the proceeds of the {nsirance to the mortgage indebtedness
of to thie restoration or repair of the property damagcs. : T o . :

4. That he will keep all improvements fiow existing or heréafter. erected vipon the mortgaged property in good

. vepair, and should he fail to do so, the Mortgagee may, at its option, enter { fon said premises; make whatever repairs

are necessary, and charge the expenses for such repairs to the mortgage debt, - .

- 5. That the Mon_ngcc may require the 'maker, cosidker -or endorser-of any indebtedness secured hereby. to
zarry life insurance upon%nmsclf in a sum sufficierif:to pay all sums secured by this mortgage, designating the Mort-
sagee as beneficiary thercof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mortgagee may, as its
iption, pay sajd .premiums, and all sums so advariced by the Mortgagee shall: become a part of the mortgage debt.

s e

6. That, together with, and in addition to, the monthly payments ‘of, principal and interest payable under the
twrms of the note securéd hereby; he.wil] pay to the Mortpagee, on the first: ay of cach month, until the indebtednes.
_secured hereby fs-paid in full, a sum equal ‘to ene-twelfth of 't e _aninual itaxes;, public dssessments and Insurance pre-
miums, as*estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums and

. public assessments, the Mortgagee may, at its-option, pay said items and: charge afl advances therefor to the mortgage

debt. - ] . N -

7. That hehercby ‘asigns all the rents, issues, and profits 6f lh(‘; mortgaged premises from and after any de-
fault hereunder, -and ‘should legal procecdings be instituted pursuant to f < Instrument; then the Mortgagee shall have
the right to have a. receiver appointed of the rents, issues, ‘an(r profits, who, -tfter dedudting all charges and expenses
wtending' such l])rocccdin'gs and the' execution of his trust as receiver, shall apply the residue of thie rents, issues, and

i - . .

-profits, toward tie payment of the debt sccured hercby.

8. That, st the option of the Mortgagee, th’is,mort-ﬁnﬁe shall beconie due arid payable forthwith if the Mortgagor
shall convey away said’mortgaged premiscs, or if the title shall become vested in any -other"person in any manner what
wever other than by death of the Mortgagor.

9. It is agreed thtat the 'Mortgag& shall hold and énjoy the premises above conveyed until there is a default

- under this mortgage or in the _note secured. hereby. It is the true meaning of this instrument that if the Mortgagor

shall fully perform all.the terms, conditions;” and ‘covenants of this mortgage, and of the note secured hereby, that
then this mortgage shall be-utterly null and void; otherwise to remain in"fu%l foree and virtue. 1f there Is o' defoult in
any of ‘the terms, conditions or covenants of -this mortgage, or of the note secured hereby, thenyint the aption of the
Mortgagee, all sums then owing by the Mortgagor to the Mortgagee-shall hecome immcdiutcly‘ﬁ ¢ and payable, aml
this mortgage ‘may be forccloses. g'hould any. légal proceedings be instituted for the foreclosure of this mortgage, or
should the Mortgagee become a pirty to any suit involving this Mort age or the title to the premises deseribed:
herein, or should the debt secured crc{y or any part thereof be placed fnthe hands.of an attorney at law for collection
hy suit ot otherwise,-all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shall thereuon
hecome due and payable immediately or on demand; at the option of the Mortgtigee, ps a part of the'debt scéured
thereby, and may be recovered and coljected hereunder. : c

10, “The covenants hcr;:in'cor‘\taincd, shall bind, and the benefits anek: advamngés shall insure to, the respective
Aeirs, executors, administrators, successars, and assigrts of the patties hereto, ‘Whengver ysed, the singular number shal!
include the plural, the plural the singular, and' the fuse of any. gender ;shn]l be-applidable to all genders.

WITNESS my hand and sc;;l this ’_lg‘b)hda of - Jar)ua;ry ) , 196 2 -

. . » ‘ :;{tg_,

Signed,, sealc(_l,'a d delivered . -
in the presence r} : S ’
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' TO HAVE AND-TO HQLD, all and singular the said premises unto ;gbei Mortgagee, its successors and assigns 7




