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ht ts understood and agreed that the noteholder walves ’

To Have anp To HoLp, all and singular tho sald properdy unto tho Morbgage‘e its suoceésors and assigns forev&:%

The Mortgagor covenants ‘that he fu lawfully scized of the premises hominabovo doscribed in foe siniple absolute
(or such other estate, if any, ns is stated horeinbofore), that he has good tight and lawful authority to sell, convey,
or encumber the same, and that tho pmmlsea are froe and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. Tho Mortgagor (urther covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto tho Mortgngeo forover, from and ngulnst. tho Mortgngor and all persong whomsoever
lawfully claiming the same or any part thoreof. . o .

The Mortgngor covenanta and ngroou no follows:-

1. He will promptly ‘pay tho principal of and intorest on tho indobtedness ovidenced by the eald note, at the
time and in the monner therein provided.- Privilego is resorved to propay at any time, without premium or fee, the
entire indebtedpess or any part thereof not less than the amotnt of one installment, or ono hundred dollars ($100.00),

- whichever is less. Any prepayment made on other than an 1nutallment due date need not be credited-

until the next installment due date,
2. Together with, and in addition to, the monthly paymenta of prinolpal and interest payable under tho terms
of the note scoured homby, he will'pay to tho Mortgagoo, on the first day of each month until the sald pote is fullyj”"

paid:

(a) A aum cqual to the ground ronta, If any,-noxt due, plus tho premiums that will noxt become due and paysble
on poliotes of fire and other hagard insurance covering the mortgaged property, “plus taxes and assessments
next due on the mortgaged property (all na estimated by the Morigagee, and of which the Mortgagor is

% notified) less oll.sums alrendy paid thorefor- divided by ‘the number of montlis to-clapso before one month
prior to the date when such ground rents, promiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in tr\mt to pay m\id ground ronts pmmlums, taxes and specinl assessmonts.

b) The aggregate of the amounts.payable pursuant-to aubpnmgmph (a) and those payable on the note seoured
hereby, shall bo paid in a single pnyment each month, to be applied to the following items in tho order
stated: . .
(1) taxes, spoainl nsacuamoma. fire and othor htfzurd insurance. pramiums,

(11) interest on the noto scoured heroby; and . . R

(1) amortization of tho prinaipal of said note. :
Any definicnoy in tho amount of such nggrogate monthly payment, shall, unless made good by the
Mortgagor prior to the due dato .of the next such payment, constitute an ovent of default under this
mortgago. At Mortgagoeo's option, Mortgagor will pay a “lato chatge” not exceeding four per
contum (49%) of any installinent whon paid more then fiftpon (18) days aftor the due date thercof,
to cover tho oxtra exponso involved in handling delinquent payments, but such “late charge"'ahall
not bo payable out of tho procacds of any sale made to satisfy the indebtednoss secured hereby,
unless such proceeds are sufficidnt to diuohnrgo ‘the entire indebtednéss and all proper costs and
expenses socured thoreby, )

bzt be palg by the unde s;snaias proviaed
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3. 1If Lhe total of the payments made by the Mortgngor under (s) of pumgrap') 2 preceding shnll exceed the
amount of payments aotually made by the Mortgngoo for-taxcs or asseasments or insurance premiums, a8 the case
‘may be, such excess shadl bo oredited on subsequont payinents to be made by thé Mortgagor for such items. -If,
however, such monthly payments shall not bo sufficient to pay such itema whoh the samo shall hecome due and
payable, then the Mortgagor shall pdy to the Morlgngee any amount necossary to make up the doficiency. Such
payment will bo made within thirty (30) dnyu after writton notice from the Mortg gee stating the amount of the
deficienoy, which notice may bo glvon by mail. If ot any timo: the Mortmgor shall tender to the Mortgages, in
accordance with the provisions of tha noto scoured hereby, full psyment of tho ohtire indebtedness represented
thereby, the Mortgageo shall, in computing tho:amount of such lndébtodneas, arodit. to the account of the Mortgagor
any credit balance rémaining undor tho provisions of (n) of parggraph2 lioreof, If.there shall be a dofault

under any of tho provisiona:of this mortgago rosulting in a public salo’of tho Prenrisos ¢overed hereby, or if
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