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promisos are frec and clear of all liens and entumbrances whatsoever. The Moktgagor further covénants
to warrant and forever defend all and singular the premises untp the Mortgagee forever, from and against
the Morlgagor and all persons whomsoever lawfully claiming thesame ot any-part thereof,

‘The Mortgagos cevenants and agrees as follows: T S, PR ST Y e fo
. ‘ 2 bt Ly w0
e ifidentadhisss evidénckd by the safa
uote, at the times and in the manner therein provided, Privilége is;reserved:to pay the debt in whole, . ..
ar in an amoupt equal to ona or more monthly payments -on.the:prin pal' : j"'t;:q;{q‘,pexﬁq‘ue on'the.note,
on the firat day of any-month prior to maturity; pfov{dedf Fowever, t'ivritfen.g.otice of an intention
to exercige auch privilege is given at least thirty (80):days:priox. {o prepayinent; and, provided, further,
that In the event the debt ia paid in full prior-to maturity:and-at; that; time it is insured under the pro-
viglong of the National Housing Act, he will pay:to.thd -Mortgagee an: insurance premiym charge of one
pur contum (1%) of the original principal amount thereof, exeept that.in. no'event shall the adjusted pre-
mium sxcoed the aggregate amount of premium charges which would have been payable if the mortgage
hnd continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
Lion to the FPederal Housing Commissioner on account of mortgage insurance. . } .

1. That he will promptiy pay the principal of &nd {ntere“!()nth

2. That, together with, and in addition to, the monthly payments of principal and interest payable . .
under the terms of the note secured hereby, he will pay to the Mortgagee, on the firat day of each month
until the said note is fully paid, the following sums: - ’ : .

(a) 1f this mortgdge and the note secured hereby are.insured undet: the provisions of the National
Housing Act and 8o long as they continue to be so insured, ohe-twelfth (1;,) of the annual
mortgage Insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner: for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and- -

_rogulations thereunder., The Mortgagee shall, on the termination of.its obligation to pay
mortgage insurance premiums, credit to the accoiint of the “Mortgagor all payments made
under the provisions of this subsection which the Mortgagee h‘f;s not become obligated to pay
to the Federal Housing Conmmissioner. - : S -

(b) A sum equal to the ground rents, if any, next due, plus the prem‘ums that will next become due

" and payable onfpolicies of fire and other hazard insurance covering the mortgaged property,

plus taxes and assessments next due on the mortgaged property, (all as estimated by the Mort-
ungee) less all sums already paid therefor divided by-the number of months to elapse before-
one month prior to the date when such ground rents, premiums, taxes, and ‘assessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miuma, taxes, and special assessments. : . o
() All payments mentioned in the two preceding subsections of this paragraph and all payments
! to bo made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth: . o
(1) -premium charges under the contract of insurance with the Federal-Housing Com-
’ missloner; o i - .
(1) taxes, special assessments, fire and other hazard insurance premiums;
(i) interest on the note secured hereby; and ’ L
(1v) amortization of the principal of said note. B
Any deficlency in the amount of such’ aggregate monthly paynient, shdll, unless made good by
the Mortgagor prior to the due date of the next hlidh'pnMént,‘"éoﬂstitﬁbe an event 6f default
under this mortgage. ‘The Mortgzagee miy collect a “late charge” not to exceed two cents
(2¢) for ench dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments. \

ol

8. 1f the {otal of the payments made by the Mortgagor uiider (b)'of paragraph 2 preceding shall
axcoed the amount of payments actually made by the Mortgagee for taxes of asgessménts or insurance
premiuma, as the case may, be, such excess shall be credited by the Mortgagéh on subsequent payments to,
be made by the'Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) o
paragraph 2 preceding shall not be sufficient to pay taxes and asseasmenté and insurance premiums, when
the aame ahall become due and payable, then the Mortgagor shall pay to thé Mortgdgee any amount reces-
nary to make up the deficiency, on or before the date when payment of such taxes, asspssments, ot insur-
ance promiums shall be due. 1f at any time the Mortgagor shall tender to the Mortgs;gee,‘ln accordance
with the provisions of the note secured hereby, full payment of the entite indebtedness represented
theroby, the Mortgagee shall, in computing thé amount of such indebtedness; oredit tq the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 liereof which the Mortgagee
haa not hecome obligated to. pay to the Federal Housing Commissioner,: and any balance remdining in

_ the tunda acournulated under the provisions of - (b) of paragraph 2 hereof. -If there shall be a default
“inder any of the provisions of this mortgage. résulting in a public sile of the premises covered hereby, or
if the property ia otherwise acquired-after-default, the Mortgagee shall apply, at the-time of the com-
mapeement of such proceedings, or at the time the property is otherwise .acquired, the balance then
remigining In the funds accumulated under (b) of-pn‘x"‘agfar‘:threce’din&f‘ au'a crodit against thé amount
. of prineipal then femaining unpaid under-the note secured hereby, and shall properly adjust any pay-
wents which shall have been made under (a)*0f paragraph 2. . B :

4. ‘That he will pay all {axes, assessments, water rates, and other governmental or municipal chargés,
fines, or impositions, for which provision has:not been made hereinbofore, and in default theréof the
Mortgagee indy pay the aame; and that he will promptly deliver the official récaipts theretor to the Mort-
gageo. 1f the Mortgagor fails to make any-payments provided for in thia 8eption or gny other payments

- for taxes,-asseaaments, or the like, the Mottg, may pay the same, and all sums sp paid shall bear inter= ;:
“gat at the rate et forth in the note secured hiexgby 1 {h 0 ‘advancgand phill be.sécured by
* this movtgage. ' ' ’ WEE L e Y Lo

. That he will keep the prer!;ises in as' dgérder and condition as th nd’ii\'rillf{ff tcommit’ . -
or permit aity wasto thioreof, reasonable weit'and tear excopted » e
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