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MOBTGAGE OF REAL ESTATE -y, 879 net 67
STATE OF SOUTH CAROLINA t ' . .

Whereas, Ira Kinard & Mae Ruth Kinard (his wife)

horeinafter called the MORTGAGOR s indebted to CRUMPTON BUILDERS, INC. of South Carolina, hereinafter

called the MORTGAGEE, as evidenced by a certain promissory note of even dato herowith, in the principal sym of
Hobeby=dii dundecd Twonb; =T0rec £nd .0/100w =i s sumisi . pon L

interest from date at the rate of Six (6%) per cent per annum, on the -unpald_balances, payatile monthly; principal and
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interest to be paid in equal successive monthly installments of %14 Pharag and S0/10 ST

_ - e e ($ e L~ ) Dollars per

month, beginning ~ LY o 1992 | these monthly puyments to be applied first to interest, and

the balance to principal, until the whole debt, both principal and interest is patd in full and satisfied.

Now, Know All Men, that the said Mortgagor, in consideration of said debt, and for the batter securing the pay-
ment thereof, according to fRe conditions of the said Note; which with all its provisions is hareby mada's part hereof; and
also in consideration of Three Dollars to the said mortgagor in hand well and teu) paid, by said mortgages, at and be-
fore the sealing and delivery of these Pfesents, the receipt whereof is hefeby llﬁKtlﬂWlér‘]ﬁ}ﬁd, live granted, bargained,

soldeand released, and by these Presents do grant, bargain, sell and release unto the vald CILUMIPIO PUILDERS, INC,
of South Caroling, its Successors and Assigns forever: ' i .-
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Togother with all and singular the rights, members, hereditaments and apputteninoes 1o the said premises helong-

ing, or in anywise incident or appertaining.

To Have -and to Hold, all and singular the said Premises unto the said CRUMPYON BUILDIERS, ING. of South -
Carolina, its. Successors and Assigns forever. : ’ ) ’ -

And Mortgagor does hereby bind himself and his heirs, executors and administeators, to provare o excoute any fur-
ther necessary assurances of title to the said premises, the title to which is unencumbered, and also to wariant and for-
ever defend all and singalar the said Premises unto the said Mortgagee, its Sugoessory and Assigns, from and against -
h'im.wlff und his heirs, executors, or_administrators and all persons ,luwﬁllly claithing, of 0 olahn the spme or-any part
thereof, < . o . -

And It Is Agreed, by and between. the parties hereto, that the said mortgagor, his hoiys, execators or udministrators,
shall keep the buildings erected, or. to be erected on said- premises, insured against loss or damage by firo, with“extenged
cuveragd, for the benefit of th said mortgagee, for an amount not less than the oilging) Andebtedneds secured by ‘this ,
mortgage, in such company as shall be approved by the sald mortgagee, and shall- delivar the polivy to the sald ‘mort-
gagee, and in default ‘tgoreof, the said mortgagee, its Successors or Assigns, may effect snoh {nsnrance and reimburse
themselvos under this” mortgage for the expense theréof, with interest thereatr, {mm the date of its pryment. Andit is
further agreed, in the gvent of -other insurance and ‘contribution between the ingurers, that the anid mortgages, its Sue-
cessors or Assigns, may and shall be entitled to receive from the aggregate of the nsusinee moneys to ho paid, a sum
equul to the amount of the debt secured by this mortgage. I - -

And It Is Agreed, by and between the said parties, that if the said mortgagdr, i heles, exeeutors, administrators or.
assigns, shull fail to pay all taxes and assessments upon the said premises when the safne nlmh {iyst becomo payable, then
the said ‘mortgagee, its Successors or Assigns, may cause the same to be pald, togethier with sl penalties and costs in-
curred thoreon, and rimburse themselves under” this mortgage [or the sums-so pald, with juterest thereon, from the
datgs of such payments. - T - L Cot -

And 1t Is Agreed, that if the holder of the Note.sccurtdd hereby is compellod to puy any taxes upon the delt mV“L
sented by said note, or by this mortgage, -then, and in that event, uniless the-sald taxes dre pald by ape |mr,t¥ other than
the said holder, that then the entire amount 6fthe dobt secured, or intended to hesneured, ﬁh{th forthwith become due
at the option of the said mortgagee, its_Successors or Assigns, although the period for Its-paymdmt may not haye expired.

And It Is Agreed, by and between the said partjes, that upon-any default Leing niade 1o e payisent of the intorest
on the said Note, or of tf;e insurgnce premiums, or of the taxes, or of the assessiictits horetnabave mentioned, when the
samo shall soverally first beome payable, or fi-any other of the.provisions of this hottiage, that then the entire amount

“of tha debt secured, or intended to be secured hereby, shall forthwith becomo due, at the option of the said mortgagee,
#ts.Succossors or Assigns, although the periodfor the payment of the said debt may not then hive explrad, .

And 1t Is Agreed, by and between the sald parties; that- Mortgagor licreby ansieig ull the lrents; ssnes and. profigs
of the mortgngcgT premises from and after any default hereunder, and’ should” legul procendings be instituted pursuant -
to this instrumeont, then the Mortgagee shall have the right to have a receiver appolnted of the }'m)m,«lusuus, and profits,
who,-after deducting ol charges and expenses-attending such procecdings and the expoution of his™ trust as receiver, o
shall apply the 7resi§ue of the rents, issues, and profits, toward the payment of the del seowedd herehy.

-And It Is Further Agreed, by and between the said parties that should legal procdedings bri‘-.l‘ stituted for the fore-
closure of this mortgage, or for any purpose involving this mortguge, or should the debl lieeeby yponred be placed in"the
hands of an attorney at law for collection, by suit’ or ‘otherwise, that all costd and expensosinoirred hy the mortgagee,
its Successors or Assigns, including a reasonable counsel fee (of not fess than ten: por cent df the amount invo ved{
;thnll thfrcupon become due and payable as a part of the debt secured herchy,:ind mpy be teaovered and collected
‘hereunder. - : - : : -




