To Have anp to Houp, all and singular the said pi‘operty unto the Mortgages, and unto his succonnorm
in such office, ns such, and his or their assigns, forever, - ) . . -

The Mortgagor ; Rgnts that he is lawfully seized of the premises hercinabove dereribod in foe nimple
absolute (or gyfch ot » if any, as is stated hereinbefore), that he has good right and Inwful aunthoritd (o
sell, cohvey,”r enc R same, and that the premises arc free and clear of all lions and aneumbraneos
\\'h'n.tsoe\‘er" except as Ké “otherwise recited. The Mortgagor further covenanta to wartant and forever
defend all and singular the premises as l?ercin conveyed, unto the Mortgageo forover, from and against the
Mortgagor and all persons whomsoever lawfully claiming the same or any part thercof. .

- S

The Mortgagor covenants and agrees as follows:

‘e .

N . .

1. He will promptly ppy the principal pf'g%f}’imcrest on the indebtedness evideneced by the maid note, a
the time and in the manner therein provided. Privilege is reserved to prepay at any time, without promium
or fee, the entire indebtedness-or any part thereof mot less than the amount of one inrtallmoent, or one hundred
dollars ($100.00), whichever is less. Any prepaymént made on other than an installment due dute will nwot be
" credited until the next following installment due date. ’

. 2. Together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the installment due date of ench month
until the said note is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums thal will next hecome due and pryalile
on policies of fire and other hazard insuranee covering the mortgaged propoerty, plus taxen and nrorton e
next due on the mortgaged property (nﬁ as estimated by the Mortgogde, and of whivh the Mortgagor ia
notified) less all sums already paid therefor divided by the number of months to elapse hofore one month
prior to the date when such ground rents, premitims, taxes and assessments will hocose delinguoent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and apecinl drsoamnends,

(b) The aggregate of the amounts payable pursuant to subparagraph (n) and those payable on the note neewped
hereby, shall be paid in a single payment each month, to be applied to the following ftems in the ondor
stated: : LI . . .

(1)- taxes, special assessments, fire and other hazard insuranee premiums;

(1) interest on the note secured hereby; and .

(1) - amortization of_the principal of said note, B -
‘Any definiency in the amount of such uggroguto“monlhly paymeot, shall, unlers made good by the-
Mortgagor prior to the duc date of the next such payment, constitute an event of default winder thin

“mortgage. At Mortragee's option, Mortgagor will pay a e echarege’ not exceading four per contwm

(49%) of any installment when paid.more_than fifteen (14) days after the due date thores to cover
the extra expense involved in handling g Miquent payments, but sueh “late chinrge" nhnll ot be
payable out of the proceeds of dny sale made to satisfy the indebtedness seeured horehy . wnlor nuch
proceeds are sufficient to discharge the entire indebtedness and all proper costa and expennen nocured
thereby.

3. If the total of the puj'rlungs made by the Mertgagor under (n) of parageaph 2 pregeding ahall exeemd the
amount of payinents actually made by the Mortgagee for taxes or assesaitien (s op insuensice prominims, an e case
may be, such excess shall be credited on subsequentpaymients to be made by the Mortragor for sueh itéweagy,
at Mortgagee’s option, shall be-refunded to Mortgagor. If, owéver, such monthly puymenta shall not b aubs
ficient to pay such items when the same shall becoms due and payubla, theh the Mortgagor shall pay (o the
Mortgagee any amount necessary to make up the deficiency.  Such paymeit will be imade within thirty ol
days after written notice from the Mortgagee stating the ariount of the dof sieney, which notice mny e given
by mail. If at any time the Mortgagor shall tender (o the Mortgagee, in ficcordanes with the Proviaons of
the note secured hereby, full payment of the enfire indebtedness representedl thereby, the Margrgee nhall, in
computing the amount of such indebtedness, eredit to the necount of the x\'inl;‘lgugm‘ any eredit balanee wman-
ing under the-provisions of (a) of paragraph 2 hereof.’” IT there shall he a<defiult under any of the provimions
of this mortgage resulting in a public sale of the premises covered -hereby, or iffthe 'pmpvrl_\' in otherwine ne-




