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2. ‘lhe obligor agfees to pay such principal” lndebtedness ao'
above extended, together with interest on any unpaid balance, “from
this date at the rate of SLX per cent (6m) per annum, payable monthly
.together with any other sums which may. become due under the obllgatlon

as nereby extended,
q . o
3. “the Jbligor agrees that if a default shall exist for a

perivd of thirty (390) days with regard to the failure to pay the prin-
cipal LndebtednqssAor any installment therebf.br Interest thereon or in
the perfgqrmance of any of the terms and conditions of the obligation as
modified by this agreemeht,=Carolina méy thereupdﬁ, at its option, declgfe
tue entire principal indebtedness, with interest, immediately due and

payable and may proceed to collect the same and avail itself of all the
. 7

rights and remedies given to it under the obligation in the event of a
[ o
default. , ' .

4. A1l the terms and: conditions of the obligation snall con-
tinue in full forceféxcept as modified expressly by this agreement and

.

the statute of limitations shall not commence to run agéihst the obli-

z

zation until the expiration‘of the time for payment of the. indebtedness

is bherein extended. A
5.7 ‘ihis agreement shéll bind joinily:and severally the successors
and assigns of the Carolina and of the Obligor;vrespectively. : T A
I3 WITNESS WHEREOF, Carolina Federal Savings énd Loan /issociation
has Cahsed-its corporate segl tobe hereunt9 affixed and these presents

to be subscribed by its duly autnorized officers, and k. 0. Nichols has

- /o, i .
hereunto set his nand and seal this the Lfn day of'Januaﬁy, 1962,

Lo L pm;sx:w OF: CAKOLINA FEDERAL SAVINGS AND LOAN
-/ T ASSOCIALION '
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As C.xolina F
and Loan Association

‘As to R..O. Nichbls




