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TO HAVE AND TO HOLD aoll and aingulaﬂthe sald prcmfsm unito ‘thio Murtﬂagno. uﬂuoge;lou and nulgm
forever. . % - oo
The Mortgagor covenants thnt he. is lawfully wlzed of tho promisos horonmbove dmnbod )h \feas slmple
absolute, that he has good right and lawful authorlfy to soll, codvoy. or encumber: iy yang, nml thrat kha prem-»
ises are free and clear of all liens and encumbrances whiatsoover: Tho Murtgagor further covénants'to warkant and
forever defend all and singular the premises unto the Mortgageo forover, feom dnﬁ ngulym the Moﬂgagox and
all persons whomsoever lawfully claiming. the same -or_ any part thm"wf ) . .
The Mortgngor covenants and agreos as followa N o7 ¢ T TR
1. That he will promptly pay the principal of and fnterest in tho Iudnl»}adnm ovldenood by lha anld note,
at the times and in the manner thorein provided. - ke )

That this murt;,..;,(- shall secure the- Murtuug('o for fuch furthm iy 0§ mnylm udvnnm(l homuftorﬁnt thoﬁ A
-(1])!1()11 of the Mortgagee, for the payment of taxes, insurineo preusams, publie aksossmonts, (ﬂpnlrs or otherpur-
poses prrsiant to the covenants herefn, and also any further lgans, advanoes, readvances or oredits that may boe
nade héreafter to the Mortgagor by the Mortgagee, afid for any othor or firther obligation or lnduhledlmss‘dqo
to the Mortgagee by the Mortgagor at any time herenfter! and that all sums so advanced shall boar iijterest at the
same rate as the Mortgage debt and shall be |)nyn|)|(' on demand u( llm Montgagoo, unlos otheswiso puwldo(} in

writing. . r

3. That h¢ will keep the improvements now exinum, or humlffﬁf erectod on the mortgaged proporty lnmred
as may be required from time to timo by the Mortgngeo against loss by fire and other hpzards, $n such amonnts
as may be required by the Mortgagee, and-fn companies acceptable to i, and that he doos herehy assign to the
Mortgagee all such policies, and that all such policiermid rénewals thorcof shall be-held by .the Mortgagee and
have attached thereto loss payable clnusgs in favor of; and in form acceptablo to the Moltungeo

4. That he will keep all improvemants.now existing o hereaftor orectod upon the mortgnged property in
good repair, and, in thegease of a construction loun, that he le continue construction until completion without -
_ Interruption, and should he fail to do so, the Maortgagee may, at | Ha option, entor wpon said premixes, make what-
- ever repairs are necessary, including the completion of any constrietion work underway, and ohargo the oxpcnsos
for such repairs or the completion of such construction to the mortgage dabt.

. °5. ’I'h.nt the Mortgagee may require the maker, co-maker or endorer of sny indloltenoss uocul‘
cidery life-fjsurance upon himself In a sum sufficient to-pay all sums soctred. b fortgage; dosigndt
Martgagee as beneflelary thereof, and, upon failure of the Mortgagor to pay the premiams therefor, the Mort-
. Hagee may, 4t its option, pay -anid premiums, and all sums so advanced by the Morlgngea shall become a part
of murt;.,n-;.b(, d(-ht .

6. That, wpgcthcr with, und In_addition to, tho monthly payments of prinelpal and lmorcst payable under tho |
terms of the note serurcd hereby, he will pay to the Mortgagee, on the first day of each mionth, until the indebted.
mésg Sccured hefaby s paid in Fulk a sum equal to one-twalfth of the annual taxes, publio assessments and frisur.’
...c‘?{%mﬂniumc us gﬂﬁmqtcd by the Mortgngec. and, on the falluro of the Mortyugar to pay all taxes, insurance
premidms apd fublic usﬁcumcntq thc Mortgngoo mdy at its option, pay suld {EgPAN clmrgo-'all advantes there-
fof to the mdrtgage debt’  * .~ .

7. ‘That he hereby assigms all (hc, fonts, Issucs, and pmﬂ!s of the mortgagod promises from nml aﬁat any de-
mlt hereunder, and should legal procccdlngn be lnm(\ilcd pursnant to this Instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reiits, fssues, and profits, who,'after dedueting all charges and
expenses attending such proceetlings and: the executiomdf his trust. e rocoiver, shall npply the vesidue of the rcnts,

ues, and profits, toward the paxmem of the dohl secured hmvlry

8. That, at the option’ of thc Mortyageis; this m'oﬁgngo ihall lmmmo duo-and payable forthwith if the Mort
“gngor shall convey away -said mortgaged promiges; dr i mmmo shall bocome vm(ml in"any other person in any
manner whatsoever other than by death of the- Mangngnr or, ih the caxe of n-construction loan, 4f the Martgagor
shall permit wiork on the project to become and remain. lnrwrmpml for 4 pvrlod of {Hteen (18) days without the
written conserit of. the Mortgagee. . ° : h“’f T Yo
9. It is agreed that the Mortgagor shall hold and enjoy (lm prmn]mf Fbove conveyed until there 1s 2 default
under this mortgage orvin the tiote secured hereby. Tt is the true mnaning nf his instrument that if the Mort.
gagor shall fully perform wll the terms, conditions; nnd-cuvouunh af thix mortgaget andol the note secured hmchy.
that then this 'mortgage shall be uﬂcrly il and void; otherwise to remaln I full force-and virtue. If thereis a -
_defuaultsin wny of the terms, (‘nndl\tlons or cpvenants of thik mortgage, or of the note fecured h(‘rnhy. then, at the )
option of thg Mortgagee, all sums then owlm, hy tha Mottgngor to thi Mmmngcm shall become intmedintely due
and pay: |l)f{~ and this mortgage may be foreclosed. Shoitld apy Togal prodecdings ba Instituted for-the foreclosure,
of this mortgage. or should the Mortgagee beconie 4 pm!y to any sult nvidving thiv Mortpage ar the title to tho
premises deseribed herein, ar should the debt secured hm('l)y or uny, pat thereof be_placed_in the hands of an
attorney at law for collection by suft or otherwise, all costs and exjpronses enrred by the Mortgagee, and a reason-
able attornéy’s fée, shall lhvrmu)on became duo and payable “immedintoly uron demand, at the aption of the
“Mortgagee, as N i nl wf the debt %ecured thereby, und may.be rec y coro] un,d 4*1)"«(0(1 hult‘undvr -
10. The coveniints herein coptained shall bind, aind the lwnr'ﬂn ivd udvnnlmf*mhull inure to, the respective

helirs, .exeeutors, mlmmn(mfors successors, and assigns of the pmﬁm hotéto. Whenévoer usedothe singular number
_<hall m(lml( the plural, !ho plural the sinuulnr and the ase ol ‘any-gender nlmlf ba applicpble lo nll gend(vrs
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’VITQ«'} SS my hundmnd seal. thls 8t,h . day Of January

Signed, s¢ 1Ied und dc-liucrcd
in th( prvsvnce of ) _
(SEAL)
(SEAL)




