STATE OF SOUTH CAROLINA| -) T
_ o . ., ASSIGNMENT :
COUNTY OF GREENVILLE. ) - =~ ' " I
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transfers and sets over to-SUBURBIS FEDERAL.SAVINGS AND LOAN .
ASSOCIATION the within mortgage and the note which the same secures,

FOR VALUE RECB{V’ID"’-‘C .- DOUGLA$ WILSON ‘&.CO. herdby assigna,
without recourse. Dated thig 9th day of January, 1962.
. . ) .

IN THE PRESENCE OF: - - C. DOUGLAS WILSON & CO, -

! » , , . ! i ’ . 'A V “”:: ’.\

Wﬁs&az&&}/ By: ?M JMJL"

Covef ¢ Dol “Thomas G: Hawpe, J¢. . - °
‘ Agsistant Secfetary .7 | 4
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To Haves anp 16 Houp; all and aingular the safd property unto the Mortgage, ith successors sind assigns forever.

The Mortgagor covenants that he lu iawfully seisod of the premises horeinabove desoribed in foe simple absolute
(or such ather catate, if any, as is stated hereinbefore), that he has good right and hwful,;ut?xoﬂty to sell, convey,
ot encumber the same,.and that the p: aro freo.and clear of all liens and encumbrinocos whatsogver excopt as
horein otherwise recitéd>-The Mortgagor further covensnts to warrant and’ forever ;la{end, all and singular the
premises ag herein convoyed, iinto the Mo! forover, from and agalnst the Mortgagor and all persons whomsoever

lawfully claiming the same or any part ireof.
Thio Mortgagor covenanits and agrees hs follows:. - ' _ .

1. Ho will promptly pay‘th'o prinoipal of and interest on the nde ness evidenced vby the sald note, at tho
time and In the manner thercin provided. | Privilego Is reserved ta prepay at any tims, withoyt premium or feo, the
entire indebtedness or any paxt thereof not|loss than the amount, of one installment, or pno hundred dollars ($100.00),
whichever in less, - - _ I

of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untq‘tbo sald note s fully
paid:

. | ’
(a) A au(: equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policles of firo and other hazard Insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all s estimated by the Mortgagee, and of which the Mortgagor is
notified) lesa all sums already pald therefor divided by the number of months to elapéo hefore one month
prior to the date when such gro| nd-reidts, premiums, taxes and asscesments will become delinquent, such
sums to be, held by Mortgagee in trust to pay said ground rents, premiums, taxes and special asscesmenta.

* (b)-The agérep}w of the amounts pa abla pursuant to subparagraph (s) snd thoss payable on the note sooured
hereby, shall bé paid in  single payment eash month, to-be applied to the following itexs in the order
stated: , -

* 9. Together with, and In addition to, ﬁr ménthly payments of prikaipal and Intérest payable under tho torms
|

© (1) taxes, special nssessments, fire and other hasard insurance premiums; ,
(11) interest on the note héreby; and
(ux) smortisation of the prineipal of sald note.
Any definlenoy in- the mmount of such aggrogate monthly payment, shall, unless made good by the
Mortgagor. prior to the due date of the next such :payment, constitute an event.of default undér this
* mortgage. At Mortgagée's option, Mortgagor will pay a.‘late charge” not exceeding four per
contum (4%) of any instaliment when pald more than fiftean (16) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge’ shall
not be payabléout of the prodéeds of any éale made to s@y the indebtedness secured hereby,
unless such procéeds are sufficient to discharge the entire indebtednoss and all proper costs and
expenses secured thereby. = | - . .

" 8. If the total-of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exoeed the
amount; of paymenta actually made by the Mortghgee for Gxg or assessments or insurance premiums, as the case
may be, subh excess shall be credited on'gubsequent payments to be made by the Mortgagor for such {tems, If,
howeyer, suth monthly payments shall 'ﬂot- be sufficient to pay such ftems when the same shall beoome due and
payablé, then the Mortgagor shall pay to the Morigages any amount necessary to make up the deficlency. 8Buch

" payment will be made within thirty (30) dsys after written notipe from the Mortgagee stating the amount bl/tge
deficiency, which notice may be given b;) mall. I at apy time the Mortgagor shall tender to the Mortgagese, in
accordance with the provisions of the ngte scoured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee hall, in comput t!‘:tqaniounbol such igdebtedness, credit.to the account of the Mortgagor

" any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default

e resulting in a public sale of the premises covered hereby, or if
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under any of the provisions of this mo




