Boge® 878 &G 46

premises are free and clear of all liens and encumbranoes whatsoever 'l‘he Mortgagor further covemants
to warrant and forever defend all and! singular tho premises unto the Mortgagee forever, from and against
the Mortgagor and all persons whomsoever lawfully clahning thesame or any part thereof.

"éhe Mortsagor eovenanta and agrees as follows i

1. 'l‘hat he will promptly pay the;principal
‘therein providedi: -
¢ tb,at are next: due oh the note,
on the firat day of any month prior to maturity; Prov ; that ‘Wwritten notice of. an intention
to exercise such privilege is glven at Jeast thirty (80): days prior to prepayment; and, provided, further,
_ that in the event the debt is paid in full prior to maturity.and at that time it is insured under. the pro-
visions of the National Houstrig Act, he will pay-to the Mortgagee an insurance premium ¢harge. of one
per centum (1%) of the original prin¢ipal amount thereof, except that in no.event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage

had continued to be insured until mathrity; such payment to be applied by the Mortgagee -upon its obliga- -

tion to the- Federal Housing Commiss oner on account; of mortgage insurance

2. That, together with, ani ¢ ddition to, the monthly payments of principal and interest payable
under the terms of the note st hereby; he will pay to the Mortgagee, on tté first day of each month -
unti! the said note is fully paid, the following sums: - :

(a) If this mortgage:and the note ‘secured herehy are insured under the provisions of thé Natlonal

"Housing Act and so long| as they contifiue to be so insured, one-twelfth (143) of the annual
mortgage insurance premtum for the purpose of putting the’ Mortgagee in funds with which to -
discharge ita obligation {o the Federal Housing Commissioner- for mortgége insurance,pre--
miums pursuant to the applicable /provisions_of the National Housing Act? as amended and
regulations thereunder. |The Mdrtgagee shall, on the termination of ita obligation to pay
mortgage insurance premiums, ¢redit to.the account of. the Mortgagor all payments mads
under the provisions of: 18 subgection which the Mortgagee has not become obhgated to pay
to the Federal Houslng C mmisaioner.

(b) A sum equal to the ground nts, if any; next due, plus the premiums that will next become due
and payable on policiea of fire and other hazard insurance covering the mortgaged property,
Plus taxes apd assessments next due on the mortgaged property. (all as estimated by the-Mort:
gagee) leas'all awnﬁ’already paid therefor divided by the number of months to ¢lapse before
one month prior t6 the d;ta when such ground rents, premiums, taxes, and asséasménts willﬂ

_become delinquent, such aums to be held by Mortgagee in trust to pay said ground rents, pre-
miums; taxes, and special nsgessments.

(o) All payments mentioned in the two. preceding subsections of this paragraph and all paymenta -

to be made under the note secured hereby shall be added togethér and the aggregate amount
thereof shall -be paid by the Mortgagor each month in a singls payment to be aprlled by the
Mortgagee to the following items in the ‘ofder set forth :
(1) -premiuin charges’ under the contract of: insurance with the Federal Wg Com-
- missioner;#’ )
(1) taxes, special-assessinents, fire and other hszard insurance premiums~ S
(i11)- interest on the'note secured hereby; and: -
(1v) . amortization ‘of the principal of said note. L
Any deficleiicy in'the amount of such aggréga ‘monthly payment, shall unless made good.by
the Mortgagor priortoths "dire date of the next such payiment; ¢onstitiite.an evént of default
under this mortgage: 3 Mortgagee may collect a *late Harge" not to exceed two cents
(2¢) for each dollar f each payment more. than ﬁfteeh (16) ddyﬂn arrears to cover the
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exceed the amount of paymerits actually made by the Mortgagea for taxes-or assessments or insurance .

ums, as the ¢ase may be; such excess shall bg credifed by 6 Mortgagee on subsequent payments to

de by the Mortgagor. If.,hov}ever, the monthly paymén¥s made by the Mortgagor under () of

aph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when

the same shall become due and p%yab e, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary. to make up the' deﬂciency. on on before:the date when payritent of such taxes, asgessments, or insur-

anceypremiums shall be due. : If at any time the’ Mortgagor shall tender to the Mortgagee, in'accordance -

with: the provisions:of the note se¢ red ‘hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall,:in computing the amount of such jndebtedness, credit to.the account of the

Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the M rtgagee

fias not’bacome obligated to pay to tne Federal Housing Commissioner, and-any balance remalning in
the funds accumulated under. the provisions of .(b)- of paragraph 2 hereof.. .If thére shall be a default

under any of the provislons of this mortgage resulting in a public sale of the premisgs covered hereby, o

it the property is:otherwise acquired after default. the Mortgagee sh 1y, at the:time'of the com=-

_mencement of stich procaedings, or |at the ti the ity -is othe uired, ‘th‘e balance then -

remaining in the funds accumulated ﬁunder (b) 'of para 2 preceding,: credit’ against the amount ~

of principal then remaining unpaid nder the note seciired hereby, and sh I-properly adjust any pay-
ments which shall have been made under (a) of paragraph 2, ) .

4. That he will pay all takes, sments water. rates, and other g'overnmental or municipa] charges,
fines, or imposlt!ons, for which provision has not’ bqen ‘made hereinbefore, and in.default thereof the
Mortgagee may pay the same; and that hé: ‘will promptly deliver the offical receipts therafor to the Moft~
gagee. If the Mortgagor faila'to make any payments provided for in this section or any other payments

for taxes, assessments,-or the'like, t}*e Mortgagee may pay. the same, and all sums so pand shall bear inter-.

-ést at the rate set forth in the note &
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