ey

TO HAVE AND TO HOLD, all and singuler thié:
forever. o ; e

_~ The Mortgagoy covenants that he 1s . lawfully selzetdl of the,
Ws‘ good right. and lawful authority to'sell, con
) ised & s5'and clear of all liens arid encumbrances whatsoever, TT]
) forever defend all and ‘singular the premiSes unto the Mortgag
@ all persons whomsoever lnwfull)i claiming the same or any part-th
The Mortgagor covenants and agregs asfollows: - T - . _
. 1. That he will promptly pay the principal of and interest on the indebtedness ¢ dencéd by the said note,
 at the times and in the manner:therein provided. el e KT E
2. That this mortgage shall secura the Mortgagee for5uch.furthér, sums. as mdy be a'dganqed.hereaftl;r, atthe . -
option of the Mortgagee, for the payment of taxes, insarance premiuris, public ass ents, repalts -of other pur-
.poses pursuant to the covenants herein, and also any further'loans, advances, read ances or credits that may'be . .
made hereafter to the Mortgagor by the Mortgagee, and for any-other or further obligation or indebtedness due -
to the Martgagee by the Mortgagor at any time-hereafter; and.that all sums so advanced shall bear-interest at the
same rate as the Mortgage debt and shall be payable on demind of the Mortgagee, unless otherwise provided in .
writing. - ' o : C . s T o4

3. That he will keep the improvements now existing ot hereafter erected on the mortgaged property insured
-as may be requiree from time to time by the Mortgagee against loss by fire and.other hazards, fn such amounts
as may be required by the Mortgagee, and in companies atceptable to'it, and that he’ does hereby assign to the,
Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and
have attached thercto loss priyable clauses in favor of, and fn form acceptable to the-Mortgages. o

~ 4. That he will keep all improverjents now existing or hareafter erected upon the l?lortga@,propeﬂy in. _
good repair, -and, in the case of a construction loan, that he will continue construction il completion withouf’
interription, and should he_fail to do o, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including thé-completion of any construction work underway, and charge the expenses
for such rcpuf\:s or the completion of such construction to the mortgage debt. ° S . - ‘.
5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedniess secured hereb to -
carry life fsurance upon.himself in a:sutn sufficlent to pay all sums secured by this mortgage, designating the
Mortgagee as beneficlary thereof, and, upon failure of the Mortgagor to pay the preniiums therefor, the Mort-
gagee may, at its option, pay said preriiums, and all sums so advanced by the:Mortgageo shall become a part-.

of mortgage debt.’ v ! . ) ) Yo . i
8. Thiat, together with, and in addjtion to, the monthly payments of principal and interést payable undes the ~
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.— . -
‘ness secured hereby is paid in.full, a silm equal to one-twelfth of the annual taxes, public assessments and {nsur- -
ance premiums, as estimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all taxes, Insurance
" premiums and public assessments, the Mortgagee may at its option, pay said {tems and charge all advances there: ™.}
for to the mortgage debt. - ) - A R o -
" 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after ‘any de-
. fault hereunder, and should legal proceedings be instituted puftsuant to this instrument, then the Mortgagee shall
have the right to have a receiver dppainted of the reats, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution 6f his trust as receiver; shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby, = .. .t o e

© 8. 'That, at the option of the Mortg y

gagee, this mortgage shall-become due and payable forthwith if.the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in"any othér:person in-any -

_ manner whatgoever other than by death of the Mortgagor, or, in the case of &' construction loan, if the Mortgagor -
shall permit work on the project to becomeé and remain interrupted ‘for"a periodof fifteen .(15) days without the -
written consent df the Mortgagee. : o L B v

. 9. It is ngreed that the Martgagor shall hold and énjoy the premises above conveyed until there is a default -
under this mortgage or in the nate secured hereby, It is.the true meaning :of thig instrument that.if the Mort.

- gagor shall fully.prerform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

" _that then this mortgage shall be utterly null and- void; otherwise to. nfn:full and virtae/ If there is.a
default in any of the terms, conditions|or covenants_of this niortgage; of the note secured hereby, then, at the -

. option of the Mortgageg, all sums then owing by the Mortgagot to’ the Mortgdgee shall sécome immiediately due

-and payable and this {ﬁgrtgnge niay !gé foréclosed:- Shiould any.legal proceedings tuted for the foreclosure
of this mortgage, or shiould the Mortgages become a party to any suit involvi is Mortgdg title'tothe -

P

premises deseribgd herein, or should the debt secured hereby -or any’part theréof: in t'he,; hgn'ds,q_f’a@
attorney at law for collection by suit or otherwise, all costs and-ekpenses incurred e Mortgages arld b reason:

able attorney’s fec, shall thereupon become due and payable dmmediately or o demanid, at the option of the °

Mortgagee, as n part of the debt ‘seéu@?eby,v end may be récovered and cellected hercunder. '« & e ‘
" 10. The ‘tovenants herein contained sKall bind, and the beriofits atid ddvantages shall ihure to, the fespective . . " |

heirs, ‘exccutors, administrators, successors, and assigns of the parties hereto, Whenéver usad, the, sipg‘\;l‘gtﬁp’mb_) r .

shall include the plural, the plural the singular, and.the use of any gender shall be applicable to. genders. -

o)
e

. o | : .o
WITNESS my hand and sex}l'this:': ‘4th d&y of . Japuary =~ " - 19 62 5

: »
Signed, sealed, and dg 5 s

e

»ﬁ




