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Wpremises are free and clear.of ali Hens and engumbrances whatsoever, The Mortgagb%ﬁ@;:ovmts
¢  {o warrant and forever defend all and singular the preniises unto the Mortgageo forever, from and against
‘the Mortgagor and all persons whomsoever lawtullyi:clalmlng' the same'or any, par§ thereot.- ~~
The Mortgagor covenants and a#recgaalollé)yu’:;r o SRR 2
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1. That he will profuptly pay the pincipatof-arnd intérest on the {ndehtodness evidenced by the said -
note, at the times and in the'manner therein provided, Privilego i resérved tb pay the debt in whole,
or in an amount equal to one or-more monthly paymerits on the principal’thiat are ne t due on the note, -
on the first day of any month prior maturlty ; provided, however, that written notice of an intention
to exercise such privilege is given at Jeast thirty (30) days prior.to prepayment; and, ‘provided, further,
that {n the everit the debt ia paid in full.prior to maturity ahd at that timoe it is ingured under the pro- .
visions of the National Housing Act, he will pay to the Mortgageo an lnsurance pramium charge of one - -
per centum. (1% N\of the original prl)txcipal amount thereof, except; that i yent shall the ddjusted pre-
mium exceed the agiregate amount ‘ol prcmmmglargcq which would ha s ; the mortgage

Ll [ ,0 !
had continued to be insured until maturity; such payment to be applied bythe Mortgages-upon its obliga- -
tion to the Federal Housing Commissfoncr on acedunt of mortgage insurance, T
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2. That, together with, and in addition to, the monthly payments of principal and interest payable
. under the terms of the note secured hereby, he will pay to the Mortgagee, on the firat day of each month.
. until the said note i8 Tully paid, the following sums: = - : ; ’ : -
(a) If this mortgage and the tote sceured hereby ave insired under the provisions of the Natfonal.
- Housing Act and so long s they continub to be so-insured, onc-twelfth (14,) of the annual -
- mortgage insuranca,premium fo,rw@}\r‘)urpose of putting the Mortgageo in funds with which to
discliarge its obligation fo the Federal Housing Commissioner for mortgage insurance pre-
miums-pursuant to the applicable provisfons of the National Housing Act, as amended,-and
regulations thereunder, - The Mortgagee shall, on the termination of its obligation to.pay
rortgage insurance premiums, credit to the adeount” of the Mortgagor -all payments made
under the provisions of this subsection which the Mortgages has not become obligated to pay
: to the Federal Housing ppmmisﬂloner. ¢ o - o
“(b) A dum equal to the ground vents, I any, next due, plus the premfums that-will next becomé due
W and phyable on policies of fire and other hazard insurance covering the mortgaged property,
= plus taxes and usseasgneﬁbe next diee on the mortgaged proporty (all ns estimated by the Mort-

: gagee) less all sums already pald therefor divided by the number of months to.clapse before
one month prior to the date wherrsuch ground rents, premiums, taxos, and asscssments:- will -
become delinquent, sich sums to he held by Mortgagee in trust to pay sald:.ground-rents, pre-

. miums, taxes, and special assessments, - C " B T

(6) All payments mentioned iy the two préceding subsections of this paragraph and all payiments

* to be made under the note secured hereby shall be added together nnd the nggregate amount -
thereof shall bo paid by the Mortgagor each month in a singlo payment to be applied by the =
Mortgagee to the followng items.in the order a:? forth: - - . oloaniiaro el

(1) premium charges under the contract of insurance with tho Federal Houslng Com- - . -
missloner; | ' . T o L ’
(1) -taxes, special adsessments, fire and other hazard insurance prémiyma; , -
" () interest on the-note sccured hereby;and  — 7 i oh o
(1v) amortization of the principal of said note.” -
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Any deficiency in the.amotint of such aggregato monthly,,réi»’ym it, shall, unless mado Qo'od b
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the Mertgagor prior to the due date of the next such-paymen nstitute an ovent of defaplt
under this mortgage. ﬂ‘ho Mortgagee- may collect a “latd chargo® not to. oxeced two conts

- (2¢) for each dollar’ (31) of each payment more than Hfted ‘s In arrears to cover the

W extra expepse Involved n"hundling delinquent paymentas. e o o

8, Tf the total of the payments|made by the Mortgagor uridér  (b) of paragiaph 2 precedingishall =~
- exceed the amount of paymenta actually made by the Mortgageo for taxes: or: nasessments ‘or {nsurance - -~

- premiums; as the cise may bg, such excess-shall be eredited by tho Mortgagée on subsequent payments 1o -
be made by the Mortgagor.- 1, however, the monthly payments madd by-the Mortgagor undor- {bY'of.
paragraph 2 preceding shallnot be sufficient to pay taxes and nsscsaments and insurance prémiums, when -

. the same shall become due and payable, then the Mortgagor shall pay to the Mortgageo any amount neces- ..
sary to make up the deficleney, on on hefore tho date when payment of such taxes, assespmonts, or Insurs
ance premiums shall be due; - If atjany time the Mortgagor shall tender to tho Mortgageo,'in accordance -
with ‘the provisiona of thd note secured hereby, full payment of the, entiro ridabtédness” roprosented
thereby, the Mortgagce shall; in computing the amount of such.indebtednass, erodit to tho account of the .
Mortgagor all payments madé under the provisioris of (a) of paragraph 2 hercof which tha:Mortgageo - ;-
has not become obligited to pay to the Feddral Housing Commissfoner, and any balance. remalning in -
the funds accumulated-under;the provisions of (b) of paragraph’ 2 hareof, If thoroe shall -be & default -

-under any of the provisions of this mortgage resulting in a public sale of the promises covarad hereby, or
if the property s otherwisg ‘acquired ‘aftor default, the Mortgageo shall apply, at the time of the com- ~
mencement “of Buch proceedings, o}ﬂ at: the timp the proporty is othorwlse aequired, the balance then :

“remaining in the funds accurhulated.undor (b).of paragraph 2 praceding, ns ' 'éredit ngainst tho amount-
of principal thén: remaining ufipald under tha note secured hofehy, nng’ahqll‘b;b’potlyfndjust;i}ny{'pay-,

- meénts which shall have ieen madeunder (a) of-paragraph 2, -
‘4. ‘That he will pay all taxes, assesyments, witer rates, and othor governmental or' mimieip
fines, dr impusitions, for which’ proviglon has not-beon made Hiorefnbofore, - and In- dofault
_Mortgagee may pay thd same; and tha he will promptly-ddliver the official x"Lébolb,tjs therefor:to t!
~‘gagee. If the Mortgagor fails to ’_‘uk 5. any payments provided for in thia'section oF any othorpa
for taxes, assessments,'or tho like, the Mortgagee may.pay tha same, and all surna so phid.shall bes)
est'at the rate set forth in the note secuted hereby from thy date of such advance
this mortgage. - o M e
AR

5. That he will kéep the p mises In'as g0od order and conditlon a they are |

" or permit any.wagte thereof easonable woar and tear oxcopted, .




