all persons whomsoever lawfully claiming the same orgg\ '
The Mortgagor covenants and agrees as followﬁ

1. That he will promptly pay the principal of. and lntemt on’ the lndebtedneu evidenoed by the nald note, 3
at the times and in the manner therein providedﬁ Lt i S

2. That this mortgage shall secure the Mortgagee for such féther sums ag, may !w advanced hereafter, ak the
option of the Mortgagee, for the payment of taxes, insurance premiyths, publlc assessménis, repairs. or other pur-
poses pursuant to the covenants#herein, and alsd any further loans, advanges, readvanices or credits that may, be
made hereafter to the "Mortgagor by the Mortgagee, and for any other ot'h rther abligation or indebtedness due
to the Mortgagee by the Mortgagor at any time-hereafter; and that all sums so advaticed shall bear interest at the -

same rate as the Mortgage debt and shall be payable 6n demand -of the Mortgagce, unless otherwise provided in

~writing. Yy

3. That he will keep the improvéments now exlxting or lwreafler erected on the mortgnged prOperty lmured

as may be required from tirhe to time by the Mortgagee against loss by fire and othe¥ hazards, tn such amounts

as may be required by the Mortgdgee, and in companies acceptable to it, and that he does’ hereby Assign to the

Mortgagee all such policies, and that all spch policies and reniewals thicreof shall bé held by the, Mor!ﬁngee and
- have attached thereto Joss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvements now exhtﬂig or hereafter erected upon.the mortg'agod property in
good repair, and, in the case of a construction loan, that he will continue oomtrggctlon until completion svithout
interruption, and should he fail to do so, the Mortgagee may, at its option, entéf upon sald premises, make what-j.
ever repairs are necessary, including the ctimpleuon of any construction work underway, and’ chnrge tho expenses '
for such repairs or the completion of such constriiction to the mortgage debt.

5. That the Mortgagee may require the makef, co-maker or endoner of any indebtedness securcd herebyto
carry life insurgnce upon himself in a sum sufficient to pay all sums secured by this. mortgage, designating the
Mortgagee as beneficiary ‘thereof, and, upon faflure of the Mortgagor to pay the premiums. therefor, the Morts
gagee may, at its option pay said prcmiunh, and all sums so advanced by the Mortgageo shall. become a part
of mortgage debt. . ’

6. That, together with, and in addtuon to; the' monthly paymentl of principal and tnterent pnyahle under the
terms of the note secured hereby, he will pay to the Martgagee, on the first day of each month, until the. indebted-
ness secured hereby is pajd in full, a sum equal to one-twelfth of the annual taxes, public assessments and {nsiir.
ance premitims, as estimated by the Mortgagee, and, on, the faflure of the. Mprtgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may ‘at its option, pay said’ ltems and chugo all advances there.
for to the mortgage debt. :

y
7. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged premlses from and nfter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby, - '

8. That, nt the option of the Mortgagee, this mostgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested In any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permgit work on the project to become and remain lntcrrupted for a period of ﬂfteen (18) days without the
written consent pf the Mortgagee. '

9. It is agreed that the Mortgagor shall hold and enijoy the premises above conveyed until there {3 a default
under this mortgage or in the note secured hereby. It s the true meaning of this instrument+that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the noto secured hereby,
“that then this mortgage shall be utterly null and void; otherwise to remain In full force and virtue.: If there is a
default in any of the ferms, conditions or icovenantsof this mortgage, or of the:note sec red et on;, at the
option of the Mortgagee, all sums then owing by the Mortgager to the Mortgageo shia due ..
and payable and this mortgage may be foreglqﬁ—Shoqld any. legbl proceedings beilns
of this mortgage, or should the Mortgagee betome a arty;to any ‘suit:fnvolying ¢
premises described herein, or should the deht secur hereby or any part. theeof
attorney at law for collection by Qult or ol’terwlseTBll eom and e;penm incurred by
able attorney's fee, shall thercupoh become due-and pa ab .

Mortgagee, as a part of the debt secured thereby, and inay

10. The covenants herein ‘contained phln blnd and ﬂ)Q beneﬁﬂvaﬂ

heirs, executors, administrators, sudgessors, and aulgns of the’ pargl
shall include the plural, the plural the slngplar. and thp u

WITNESS my hand and seal this 5t$h dayof -

Signed, sealed, and delivered

in the presence of: ,
72
7, /




