forever. Yy

‘

‘The Mortgagor covenants that he 19 Ia ; lmi of ﬂm pmalm thlmbove demibod in foo: .slmble‘ .

absolute, that he has goud tight and Iawlul iy to'sell, mmvay; or dieumber the sarge, dnd that the prems
ises are froo and clear of all Hets aod etitiminances whatspaver, The Mortgagor further owuunh to warrant énd

forever defend all and singular the pretrtées unto the Mogigages forever, Imm md !gnlnlt the Mmgagor end . - ‘

all persois whotnsosver lawlully elpiming the-ssme of sny part QhBMf
The Mortgagor covenants and agrees as fullows!
1 That he will promyitly pay the girinetpsl ;)f and Interest op the lndabtodnm ovldonw!tby tho iald nole,
at the times and in the manner thereln provided,

2 That this mortgage shall secure the Mortgages (or sush funhar Kms Bk mny be advnncod heroufter. at the
aption of the Martgagee, foF the paymet) of tavia, ingranes promiums, pulilio assesiments, ropalxs or other pur-

-

poves purstant to the coverante hetoln, and sl any ither loans, advancus, readvaices or trodits that may e+

made hereafter to the Mortgag by the Maortgagee, and for any other or further obliigation;or indebtechiiess dio

to the Martgagee by the Mortgagr st ahy thie hegeatter; and that all spms so agvaneed shall boar fnterest at tho

same rate ac the Mortgage, debt dfied ehinfl be pnysble on ¢ l of the Mmtgaypes, ‘unléss otherwise provldcd in
writing '

3 That he will keep the saprovenetts duw nnlmnu u hiereafter erepted on the mortgaged proporty fnsured
as mny be required from thne to thine by the Mmtgagee againl lows Dy Aire and other, hazards, {n such amounts
ax may be requited by the Morigagee, ind in gempanies accaptable to i, and that he doos hereby assign to the
Mortgagee all such policies, amd that af) such gnllelsy and 1snowals tiereof shall be held by the Mortgagee and
have attached thereto Jose payshle claces (v by of, and In form aeceptable to the Mortgageo.

4 That he will keep all improvements iow exisiing oF hepealter erected upon the mortgaged property in
goodd repair. and. in the case of o constévedbon losi, that he wil) continge construction until completion without
interruption. and should he fail 16 do e, he Mintgugss may, 81 v option, enter upon sald premises, make what-'
over tepaire are neteseary. inclading the comgdetion of sny eonstruction yorkaunderway, and churge tho expérises’
for such repatre or the completion of ey commtindinn 10 th&morigege :ﬂt. %

5 That the Matgagee may requlre the mabsm, co-maker or endoyser of nny Indebtedncu securet] horeby to

carry e tnsorance upon himedll in o euti ofticist 1o pey all sams saeared by this mortgage, designating the -

Mortgagee ay beneficiary thereol, and, vpon (alhne of the Mun‘;ngm to pay the premiums therefor, the Mort.
gagee may. at e option, pay said gremlune, uml all sims a0 advanesd by tho Mortgagee shall become a part
of martgage delst ’

0 That. together with, and in udduhm to, tha memithly payments of prlnclpul and interest payablo under the
terms of the note recured heveby, he will iy o the Mungnxen on the first day of each month, until the indebted.
ness secured hiereby 1o pakd I full, 8 suin equsl to onddwallth of tha wnnual taxes, publio assessmerits and fnsur.
ance premiums, as esthnated by the Mostigages, and, on the fallure of the Martgagor to pay all taxes, fnsurance
premiums and public assesanents, the Mmlulum' Ay at ile option, pay iaid tems and chlrgo all ndv.neoa there-
for to the mortgage delst. 5 ‘o

7 That he hereby assigns o) the reite, mues, snd profite of the mmmngml prevhlses from and after any, do-
fnult herennder, and should tega) proceddings e institited pursaant to this instrument, then the Mortgagee shall
have the tight 1o have a tecoiver appoitited % tha ronts, lisuos, and profits, who, alter deducting all charges and
expenes attending such proceedinga aml the exscntion of his tist as recolver, shal), npply the residue of gho rents,
issues, and profits, toward the payment of the dobt seured harehy,

8 That. at the option of the Martgagsn, Oie mintgage shsll hacome due and tmyablo forthwith if tho Mort
gagor shall convey awaey atd mortgaged prembses, or §f the this shall haoome vested in any other pergon in any
manner whatcoever otlier than by dexth n’ the Martggapon, o1, In the case of a construction Joan, if the Mortgagor
shall permit work on the projeet to bacomea sod temain Intenaptad lor a perlod of fifteen (18) days without tho
written consent of the Mortgagee. ¥

9 1 s agread that the Mottgagor shall hold and enjny the premises above conveyed until there is a default
under this mortgage or 0 the note secntod horeby, 1t is the true incanjng of this Instrument that if the Mort-
gagar shall fully pesforen all the teyms, cimdivions, sned eovennnts of this mortgage, and of ij note socured hereby,
thet then thiz mottgage shall he witetly nil) and veld; otherwiss 1o rematn In full force and virtue, If there s a
default in aoy of the terms, comditions of enveosnts of this mortgage, or of the note secured horeby, then, at the
aption of the Mortgager, sll sume then owing by the Mangagor (o the Morigagee shall becomo fmmediately duo
and payable and this motgage mny bo foreeloved Khould any legal proceedings bo {nstituted for the foreclesure
of thiv mortgage. or should the Mortgagéee hednma o parly 1o any sult {ovolving this Mortgage or the title to the
premises deseribed herain, o1 shonh) the deld ssenped herehy o any part thereol bo placod In the hands of an
attorney at law for collection by sult or dihmwien, oll costs and expenses incurred hy the Mortgagee, and a reason.
able attornev’s fee, chall thereupon heodgime due and payabla frmmedistely or.on demand, at tho option of thoe
Mortgagee, ax a part of the debt secured thereby, aimd may be jacoversd and collected herounder,

10 The covenants herein contatned slinll higd, #nd e henefity and axlvantages shall Inure to, th mpeulvo
heirs, excoutors, admintstiatons, suceessory, Al asstgns of the purties hereto, Wherisvor used, the singular number
thall include the plural, the plaral the sthjiar, and (he use of any gender shall ba applicable to all genders.

WITNESS my hand amil seal this Sty dayof - Janua
Te

Signed, sealed, and dellvered
in the presence of

2.




