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To Havm 4nv 7o Howo, sll and singular the easld Property :unw tho Mortgagee, its suocessors and assigns forover.

Tho Mortgagor covenants that ho is lawfully selsod of the Premises horefhiatiove describied'ih foo kiedplé abeglute
(or such other eatate, if any, ns is stated hereinbofore), that he tia good right and lawful authiotity to sell, convey,
or enoumber tho same, and that tho promises are fros And clear of all Nehb atid ndumbrarices Whatscover excopt as
horeln otherwiso rocited. The Mortgagor further covenadta™to warrint and"foréver ‘defénd' all and singulat the
premises as horoin conveyed, unto the Mortgagen forover, from and against the Mortgagts alid all persoris whomsoover
lawfully olatming tho same or any part thoreof, ' ‘ e ' e

S

Tho Mortgagor covenants and agroos ns follows: S
N B . -

1. He will promptly pay tho prinoipal of and Intérest on the indebtednéed evidehoed by the sald notp, at the
timo and in the mannor thorein provided. Priviloge in roserved (o propay ut any time; without premium or fee, tho
entire Indobtodness or any part thereof not 16as than tho dinouitt of ohe lnstallment, or on h\l*ldmd dollsﬁ.j.loo.OO),
whichover is less.  Any prepayment made on gpher than an inatallment’ due date hesd rot be
oredited until the next installment due date, - : ‘

2. Togother with, and in addition to, the monthly paymenta of principal and interest payable under tho terms
of tho note secured heroby, ho will pay to the Mortgngoe, on the first day of cach month until the said note is fully

paid:

(a) A sum equal to the ground rents, if any, next dus, plus the premiums that will next become due and payable
on polictos of firo and othor hasard insurance covering the mortgaged property, plus taxes and asessmaents
next duo on tho mortgaged property (all as eatimated by the Mortgagee, and of which the Mortgagor is
notified) loss all sums slready paid thorefor divided by tho number of montha to elapso before one month
prior to the date whon such ground rents, promiums, taxcs and assessments will bocondes delinquent, such
sums to be held by Mortgages in trust to pay eald ground rents, premiums, taxcs and speolal assossmoenta.

. - oo R s t
(b) Tho aggregato of tho amounta payable pursuant to subparagraph (s) and those payable on the note secured
hercby, shall bo paid in a singlo paymont each month, to Ho applied to the following items in the order
stated: .
(1) taxos, speclal assoeamonts, firo and othoer hasard insurance premiums; L :
(11) Intorost on tho noto ssoured hereby; and - : !
(11) amortizgation of the principal of said note. : o I
Any definienoy in tho amount of such aggrogate mionthly payment, shall, unléss tasde: good by the
Mortigagor prior to the due date of the noxt such enit, ‘donstitute an event of default vnder this
mortgage. At Mortgageo's option, Mortgagor will pay & “late charge” not‘exdeeding four per
contum (4%) of any instalimont whon paid more than fiftéen (15) days after the duo date thereof,
to cover tho oxtra expenso involved in handling delinquent payments, but such “lato cliatge" shall:
not be payabla out of the proocads of any salo made to satisfy the indebtodness secured hereby,
unlesa such procoods are sufficiont to discharge the entire indebtednees and all proper costs and
exponscs gocured thereby, :

3. If tho total of the pnymonts made by the Mortgagor under (a) of paragraph 2 preceding shall exceod the
amount of paymonta actunlly made by tho Mortgagoe for taxes or assessments or insuranoe premiums, as the case
msay be, such excess shall bo creditod on subsequont payments to be made by the Mortgagor for such items, It,
however, such monthly paymeonta shall not be suffiolent to pay such items when the same shall beoome due and
payable, then tho Mortgagor shall pay to tho Mortgageo any amount neosssary.to make up tho deflolency. Buch
payment will be made within thirty (30) days after written notioco from the Mortgagee stating the amount of the
defloiency, which notico may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of tho note secured heroby, full payment of the entire indebtednoss represented
thereby, the Mortgageo shall, in computing tho amount of such indebtedriess, oredit to the account of the Mortgagor
sny crodit balance romaining undor the provislons of (a) of paragraph 2 hereof. If thore shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered horeby, or if
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