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premisen are freo and cloar of all Hens aud encumbrances whatscover. The Mortgagor turther covenants

1o warrant and foraver dotend all and slngular'the promises unto tho Mortgagoe forever, from and against

the Mortgagor and all persons whomsoover lawfully claiming tho sameor any part thereof.
& .

Bl

The Mortgagor covenants and agross es folli{wu ' C ) /

1. That he will promptly pay the principal of and Interest on the indebtedness evidenced by the said -
note, at the times and In the manner theraln provided, Privilego {s resorved to pay the debt lir whole,
or in an amount squal t one or mors monthly paymeiits on the principal that are noxt due on the note,
on the first day of any month prior to maturity ; provided, howevor, that written notlce of an Intention
to exsreine such privilego Is given at losst thirty (80) days prior to propayment; afd, provided, furthor,
thal tn the avent the debt ts pakd in full prior to maturity and at that timo it is insured undor the pro-.
vislans of the National Housing Act, he will pay t the Morigngeq an Insurance promjum charge of one
par contaum (1%) of the orlginal principal amount thereof, oxcopt that In no event shall the adjusted pro-
mium axcongd tho aggrogate amount of pramium charges which would have been paysblo if the mortgage
had continued to bo Insured untdl maturity ; such paymont to be applied by tho Mortgagee upon its obliga-
ton to the edaral Houslng Commisstoner on aeccount of mortgago insurance,

2. That, togethar. with, and in addition to, the manthly payments of principal and intereat payable
under the tarma of the noty necyred haroby, ho will pay to tho Mortgagoo, on tho first day of each month
until tha aald note s fully paid, the following sums?

(a) If thin mortgnge and the note secured hereby are insured under the provisions of tho Natlonal
Houslng Act and so long na they continue to bo so Insured, ono-twelfth (V2) of the annual
mortgags Insiraneo premium for the purpose of putting the Mortgageo in funds with which to
dincharge ita obligation to the Federal Housing Commissloner for mortgage insurance pre-
miums pursyant, to the npplicable provisions of the National Housing Act, as amended, and
ragulations theroundor,  The Mortgageo shall, on the termination of its obligation to pay
martgnge inaurance promivms, eredit to the uccount of the Mortgagor all paymonts madeo
under the provisons of this aubssction which the Mortgageo has not becomo obligated to pay
to the Fadernl Housing Commigalonar. ’ ’

(h) A sum equal W the ground rents, If any, noxt due, plus the promluina that will next become due
and payahla on polleies of firo and other hazard Insurance covering the mortgaged proporty,
plun taxos and nasessmenta next due on the mortguged proporty (all as eatimated by the Mort-
“gngoo) loan all sums already pald thgrofor divided by the number of months to olapse before
one month prior to the dite when such ground ronts, premlums, taxes, and assoasmonts wiil
hacoma delinguent, sueh sums to bo held by Mortgagoeo In trust to pay sald ground renta, pro-
miuma, taxes, and apocia] nasessmonts,

(o) Al pnymenta montloned In the two proeceding subsoctions of this paragraph and all payments
to be made under the note secured heroby shall bo added togoethor and the aggiegate amount
theraof shall be paid by the Mortgagor each month in a single payment to be applied by the
Maortgngoeo Lo the following items In the order set forth:

(1) premium charges under thoe contract of fnsurance with the Foderal Houaing Com-
minsloner;

(1) taxes, spacinl assessments, fire and othor hazard insurance promfums;

(11) interest on the note secured hgroby; and

(1v) amortization of the principal of said note.
Any dofleiancy In the amount of such aggrogate monthly paymont, shall, unlons made good by
the Mortgagor prior to the due date of the siext such payment, conatituto an event of default-
under this mortgago. ‘The Mortgageo mhy colloct a “lato charge” not to excoed two conts
(2¢) for ench dollar ($1) of each payment moro than fifteon (16) days in arroars to cover the
axtrn exponae involved in handling delinquent payments.

8. 1f the total of the pnyments made by the Mortgagoy under/(b) of paragraph 2 procoding shall
axcend the amount of puyments actually made by the Mor ¥70 for taxes or asscamments or insuranco
premiuma, an the cane may be, such oxcenn shall o croditad by tho Mortgageo on subscquent paymenta to
bo mnde by the Mortgagor. 1f, howaver, the monthly payments mado by the Mortgagor undor (b) of
paragraph 2 procoding shall not be sufficlont to pay taxons and asaessmeonta and insurance premiuma, whon
the aame shall become dite and payable, then thoe Mortgagor shall pay to the Mortgageo any amount neces-
anry o make up the deficiency, on or before tho dato when payment of such taxen, assessmanta, or insur-
anee promiula shall be dua.  If at any timo the Mortgngor shall tonder to the Mortgageo, In accordance
with the proklstons of the noto secured horeby, full paymont of the entire Indobtodness ropresented
thorehy, the Bortgagoes shall, In computing the amount of such indebtodness, credit to the account of the
Mortgagor all paymenta made under tho provisions of (a) of paragraph 2 hereof which the Mortgagoo
han not hecotbm obligatod to pay to the I'ederal Houalng Commissloner, and any balanco romaining in
the funda necumulatod under the provislons of (b) of parngraph 2 hoercof. 1f thero shall bo a dofauit
undor any of the provislons of thin mortgage resulting in a public anle of tho premiscea covored haroby, or
if tha property in otherwine nequived aftor dofault, tho Mortgagoo shall apply, at the time of the com-
mencomont of such proceodingh, or al the time the propoerty la otherwlse acquired, the balance then
romaining in the funds accumulated under (b) of paragraph 2 proceding, an a crodit agalnst tho amount
of principal then ramaining unpald under:. the noto socured hereby, and shall properly adjust any pay-
monts which shall have beon mado under (a) of paragraph 2.

4. That ha will pay all taxen, assonaments, wator ratos, and othor governmental or municipal chargos,
finen, or Impositions, for which provision has not boeen mado heroinhefore, and in default thoreof the
Mortgngoo may pay tho aume; and that he will promptly delivor the official roceipta therefor to the Mort-
gngee.  1f tho Mortgagor falln te make any paymonts providod for in this section or any othor paymenta
for taxen, ansoanmonta, or the like, the Mortgagoeo may pay tho same, and all sums so paid shall bear intor-
ont al the rato sot forth in the note secured hereby from the date of such advanco and shall bo securod by
this mortgago. ’

b, ‘That ho will keop the premises in as good ordor and condition na they are now and will not commit
or pormit any wante thoroof, reusonable wanr and toar oxceptod,
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