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‘prominca afo froe and closr of all Hens and encumbranégs whatasocever, The Mortgagor further ctivenants

t werrant and forever defend all and singular the premises unto the Mortnseg forever, from and against
the Mortgagor and all persons whonfsoever lawfully claimingthe same.or xny part thereof, .

The M T 00 8 and agroos as follownt' - o

1. That he will promptly pay the principal of and interest on the indebtodness evidenced by the said
noto, at the times and in the mannor therein provided. Privilege Is reserved to pay the debt in whole,
or In an amount equal to one or mors monthly payments on the principal that aréd next due on the note,
on the first day of any month prior to maturity; provided, Aawsver, that written notice of an ‘intention
to exercine such privilege ia given at loast thirty (60) days priorto prepayment; and, provided, further,

" that in the event the debt 1s pald in ful) pfior to maturity snd af that time it Is {nsured under the pro-
vistons of the Nationa) Housing Act, he will pay to the-Mortgagén an jnsurange premidin charge of one
per (\e!'i,l.um (1%:) of the origin) principal amount theréof, except thaf in no event shall the adjusted pre-

ot

mium ‘the aggrogate amount of pramium charges which would have been payable if the mortgage
hadeon¥iod to bo insured until maturity ; such payment to be applied by the Mortgagee upon its obliga. .
tion to the Pederal Housing Comminsloner on account of mortgage insurance.

£ That, together with, and in addition to, the monthly payments of principal angd interest payable
undsr the terms of the note ascured hereby, he will pay to the Mortgagee, on the firstglay of each month
until the said note s fully paid, the following sums: ) )

(a) 1f thin mortgage and the note sotured hereby are Insured under the provisions of tha National
Housing Act and so Jorig as they continue to be so insured, ono-twelfth (34,) of the annual
mortgage insurance promium for Lhe purpdae of putling the Mortgagee in funds with which to
discharge (ts abligation (b the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the, applicable provisiSns of the National Housing Act, as amended, and
reguiationa thoreunder. The Morigagee shall, on the termination of its ohligation to pay
mortgage insurance premiums, credit to the soccount of the Momrm;‘llvmymenu made
under the provisions of this subscction which the Mortgagee has not @ obligated to pay
to the Federal Housing Commissloner, s

@ (b) A sum oqual to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policiea of fire and other harard insurance covering the mortgaged property,
us taxes and asseasments next dueon the ’morluwéd property (all aa extimated by the Mort-
gagos) less all surns alroady pald therefor ‘divided By the numbek of months to elapse before
ane month prior to tho date when such ground rents, premiums, taxes, and asscasments will
become delinguent, such sums to be held by Mortgagee in trust to pay safd ground rents, pre-
niums, taxes, and special assosnments. * , .

(e) A\‘g payments memtm&it:d i b\e two proceding subscctions of this paregraph and all payments
to bo made under the note sccured hereby shiall bo added toguther and the aggregato amount
thereof shall-bs pald by the Morigagor oach month in a ainglo payment to be applied by the
Mortgagee to the followlng itema in the order set forth: ‘

(1) premium charges under the contract of Insurance with the Federal Housing Com-
missloner; . ' .

(1) tanos, spocial asspaamnents, firo and other hazard Insurance premiums;

(1) intereat on the note secured hereby ; and

(1v) amortization of the principal of said note.
Any deficlency in the mmaunt of such aggregate monthly payment, shall, unloss made good by
the Morigagor prior tp the dus date of the next such payment, constitute an event of default
under thin mortguge. The Morlgagee may colloct & “Into ‘charge” not o excoed two conts
(£¢) for each doliar ($1) of each payment more than fifteon (15) days fn arrears to cover the
extra expense involved In handling delinguent paymenta.

td
8. 1f the tota) of the payments made by the Morigagor under (b) of paragraph £ preceding ahall
axosad the smount of payibents actuslly made by the MoFtgages for taxen or ausessments or Insurance
promiums, as the cane may be, such excons shall bo erodithd by the Mortgageo on subssguent payments to
be made by the Mortgagor. I, however, the monthly ehts made by the Mortgagor under (b) of
+  paragraph ® preceding shall not be suMcient to pry Laxes and sasessmoents and {nsurance pretadunis, when
the snme shall buooms due anid payable, then the Mortgagor shall pay to the Morigages any antount neccs-
sary (o make up the deficiency, on or before the date when payment of such taxes, assessments, or Insur-
snce promiums shill bo due. 1 st any Ume the Mortgagor ahall tender to the Mortgagee, In accordance
with the provistons of the nute soeured heroby, full payment of the onitire indeblednoss reprosented
therehy, the Martgagee shall, In computing the amount of such indebtednoss, credit to the account of the
* Mortgagor all pakments made under the provisions of (a) of parsgraph 2 hereof which the Mortgageo
has not bocame obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds socumulated under the provistons of (b) of paragraph 2 hereof. 1f thero shall bo a default
onder any of the provisians of this morigage resulling in a public sale of the premises covered hereby, or
if the property s otherwiso acquired after default, the Morigages shall apply, st the time of the com-
mencement of such procendings, or 4t the time the properly fs otherwiso aoquired, the balance then
remaining in the funds sccumulsted under (bY of paragraph £ procsding, as a credit against the amount
of principal then remaining wnpaid under the noto sncured hereby, and shall properly sdjust any pay-
ments which ahall hwve been mado under (a) of paragraph 2.

4 That he will pay all taxea, axscaaments, water ratos, and other governmental or municipal charges,
finea, or impositions, for which provision has not been made hereinbufora, and in default thereof the
Mortwagoe may pay the same; and that he will promptly deliver the officia) recelpts therefor (o the Mort.
gageo 1 the Mortgagor fails to make any payments provided for in this section or any other psyments
for taxea, asscastnents, or the ke, the Mortgagoo'inay pay the same, and all sums so paid shall bear intor-
est at the rate set forth {u the note secured hereby from the date of such advanco and shall be secured by
thin mortgage,

0. That he will kesp the premises In as good order and condition as they are:ngw and willnot gommit

or parmit any waste thereof, reasonable wear and tear excepled.
~ flog 2]




