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~ TO HAVE AND TO HOLD, 81l knd infils
assigns forever, LN
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ve; described in fee simplé ‘b,
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The Mortgagor coveriants that ha-is lawully seiad "of (i presmisss herelnial 1 ; npl
solute, that he has good right and lawfll »‘xﬁﬁﬂguy;w L convey| of e e the same, ‘and that the premises
are free and clear of all Mens and encumbrangs whatsosver, The, Motigagar further covensnts to warrant and .
forever defend all and singular the sald prefliss unto-the Mortuages forever, from and sgafhist the Morigagor and

all persons whomsoever lawfully claitiing the sitpa or any part thereof.
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The Mortgagor- covenants and agreds as-followai

_ fa W .
1. That he will promptly psy the principal and interest on the fndebledness evidenced by the seld note, st
the times arfd in the manner thereift provided, ' .
‘ , &

2. That this moptgage shall sectire the Mortgages for wuch further sums as may be advanced hereafler, At the
option of the Mortgagee, for the payment of taxes, insurence premiurms, public ssiessments, repairs or othér pur-
poses pursuant to tho covenants hereln, and also any further 1oans; advanoss, readvances or credity that may bhe
made hereafter to the Mortgagor by the Martgagee; and that all sums sn advanded shall bear Intorest at the same
rate as the Mortgage debt and shall be payable on-démand of the Mortgagse, unless otherwise provided in writing,

3. That-he will keep,the improvemnents now existing or heroafter ‘erected on the mortgaged property Insured
as may be required from time to time by the Mortgages against loss by fire and mg other hazards spocified by
Mortgagee, in an amount not lees than the mortgage debs, or in puch amounts as miy be roquired by the Mortgages,
and in companies acceptable to it, and that @l such polloles and renewals thoreof shall by held by the Mortyageo
and have attached thereto loss payablo clauses in favor of, and In form aoceptable to, the Mortgagas, and that he
will pay all premiums therefor when due; and (hat he does heroby assign to the Mortgages the procssds of any
policy insuring the mortgaged premises and does hereby suthorive each insurance company concernad to make pay-
ment for a loss directly to the Morigagee, to the extent of the balance owing on the Motigaga debt, whethor dua

¥

or not. ’
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4. That ho will keep all improvements now exjsting or horeaflar arected in good repalr, and, In the tass of &
construction loan, that he will continue constructién unill completion withous intarruption, and should he fall to do
s0, the Mortgagee may, at its option, enter upon sald premines, make whatever upnln are necessary, inoluding tho
completion of any constructlon work underway, end chargo tho expsnses tor such répales or the complotion of such

construction to the mortgage debt.
¥

5. That he will pay, when due, all taxes, publio assosaments, and other governmentul or munlofpal chargan,
fines or other Impositiona against the mortgaged promises,

8. That he will comply with all governmental and munioips) laws and reguletions sffecting the mortgaged
premises. .

7. That, at the opllon of the Mortgagee, thin mortgage shall become due and payablo forthwith it the
Mortgagor shall convey away sald mortgaged premises, or it tho title shall become vested In any othor person In
in any manner whatsoover, othor than by denth of the Mortgagor, or, In tho tase of a construction loan, If the
Mortgagor shall permit work on the project (9. become end remaln interrupted for n porlod of fifteon (10) days
without the written consent of the Mqrigagec.

8. That he horeby asslgns all renis, issues gnd profits of the mortgaged promises from and aftst any default
hereunder, and agrees that, should legal proceeings be {nutituted pursuant to thls Instrument, any judge having
jurfsdiction may, at Chambery or otherwise, appoint & receiver of the mortgeged promises, with full apthority to
take possession of the mortgaged premises, end colleet the rents, issues and profits, Including a repsonable rental
1o be fixed by the Court in the event suld premises are occupled by the mortgagor, and after deduoting all charges
and expenses attending such procoeding and the exeoution of his trust as rocolver, shall apply the residuo of tho
rents, issues and profits toward the payment of the debt secured horeby.

9. 1f there Is n default In any of the terms, conditions or covonants of this mortgoge, or of the note socured
hereby, then, at the option of the Mortgagoe, all suma then owing by the Mortgagor to the Mortgagoa shall becoms
immediately duo and payable, and this mortgage mdy be foreclosed. Hhould any legal proeadings be Instituted
for the foreclosure of this mortgage, or should the Morlgages bocomne & parly to any dult involving this Mortguge
or the title to the premlses deserlbod hereln, or should tha debt ssoured herehy or nny purt thereof he placed In
the hands of an attorney at law for colleotion by sult or otherwise, all costs and oxpensos inourred by the Murtgagoes,
and a recasonable attornoy's fee, shall thereupon hecomeo duo and payable Immediately or on demand, at the oplion
of the Mortgagee, as o part of the debt scoured thereby, and may be rocovered and collested hereunder.
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10. It 1s agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there 19 a default
under this mortgage or fn the nota secured hdreby. It s the true meaning of this instrumoent that if the Mortgngor
shall fullv perform all the terms, conditlons, and cavenants of this mortgage, and ol the note secoured horeby,
that then this mortgage shall ba utterly null and vila; otherwles to romaln in full foree and virtue,

I1. The covenants herein contained shall bind, and the honefita and advantages shall Inure o, the respsative
helrs, executors, administrators, successors, and asalgns of the partios horoto. Whenever used, the singular number
shall Include the plural, the plural the. singular, and the use of any gender, shall bo applicablo to all genders,




