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premises are free and clear-of all liens and encumbrgnces whatscever. The Mortgagor further covenants
to warrant and forever d all and singular the ptemises unto the Mortgagee forever,fxrom and agains

the Mortgagor and alf pe omsoever lawfully claiming tlié same or any part thereof, R
The Mo’rt"gagor: covenants and meeaas'foilows': L . C o oo T,

1. That he will promptly pay the principal of and interest on the'indebtedness evidenced by the said
note, at the times and in the manner therein provided: _Privilege s resérved to pay the debt in whole,
or in'an smount aqual to ong or more monthly payments on the pzy.ip_al that are next due-on the note,
on the first day of any month prior to maturity ; provided, howeveér; that written notice of ‘an intention
to exercise such privilege is given at least thirty (80) -days prior to prepayment; and; provided, further, -
that in the event the debt is paid in full prior to maturity.snd at that time it is insured under the pro-~
visigns of the National Houging Act, he will pay to the Mortgagee an inauranoe.prenﬂum@éi o of one
per centum (1%} of the original principal amount thereof; except that in no event shall the a ted pre- --
mium excéed the aggregate amount:of premium charges which would have been payable if the mortgage -
had continued*to be insured until maturity ; such payment to be applied by the Mortgdgee upon its obliga-

tion to the Federal Housing Commissioner on account of mortgage insurance.

2. That, togetherswith, and in addition to, the monthly payments of‘prikclpal and interest payable
under the terms of the note securad hereby, he will pay. to the Mortgagee, on the firat day of each month -
until the said note is full%aid, the following sums:- . , ' L ST
(a) If this mortgage and the note secured hereby are insured under the provisio ot the'National _
Housing Act and so.long as they continue to-be so insured, one-twelfth (%13) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to"The Federal Housing Cemmissioner for mortgage Insurance pre-
miums hursuant to the’ applicable provisfons of the National Housing Act, af amended, and
regulatiops thereunder. The Mortgagee shall, on the termination of ita oblfiyation to pay
mortgagel insurance premiuns, credit to the acceunt of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay -

)

. to the Federal Housing Commissioner. + .
(b) A sum equal to the)ground rents, if any, next due, plus the premiums that will next become due
and payable on pojjcier.of fire anid other hazard insurance cove“?lng the mortgaged property,
plus taxes and assessments next due otrthe mortgaged property (all as estimated by thé Mort- -
gagee) less all sums ath therefonrdivided by the number of months to elapse hefore -
one month prior to thedate When such g:§und rents, premiums, taxes, and asseasments will -
. become delinquént, such dums to be held by Mortgagee in trust to pay said ground rents, pre- .
miums, taxes, and special assessments. oo -
(¢) Al payments mentioned in the fwo preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and thesaggregate amount
thereof shall be paid by theé Mortgagor each month in a single payment to be applied by the
Mortgagee to the follawing items’in the order set forth: . .
(1) premium qh?rgesr under the contract of insurance with the Federal Housing Com-
missioner} - . . L 7 )
(1) taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and .. -
(1v) amortization of the principal of sdid note. e -

. Any deficiency in the amount of such a egatemonthly paym%nt,' shall, unless made good by
the Mortgagdr prior to the due date of tife next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a. “late chargd” not to exceed two cents
(2¢) for each dollar*($1) of each payment more than ﬂftg;n (16). days in arrears b’o tover the.
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. extra expense involved in handling delinquent payments. -
. .. - : . » - - =
8. If the total of the payments made by the Mortgé?or under (b) of paragraph 2 preceding shall",T .
exceed the amount of payments actually made by the Mortgagee for taxes or assdssmenits or insurince - -
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor.: If, however, the'monthly payments made by the Mortgagor under (b) of
paragraph 2 preteding shall not be sufficient to pay taxes and assessments and insurance premfums, when
the.same shall become due and payable, then the Mortgiigor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment éf such taxes, assessments, or insur-" - -
ance premiumms.shall be due. If at any time the Mortgagor shall tender to the Mortgages, in accordance
. with the provisions of the note secured.hereby, full payment of the entire indebtedness re’presenbed'
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the acéount of the.
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal-Housing Commissioner, and any “balance remaining in~ ,
the funds accumulated under the provisions of (b) of paragraph 2-hereof. If there’shall bo a’defanlt ~ -
under any of the provisions of this mortgage resulting in a.public sale of the prémises covered hereby, or
_if the property is otherwise acquired after default, the Mortgages shall-apply,.at the time of the com-
“mencement of ‘such, proceedings, or at the time the property is othefwise acquired, thé:balance then
remaining in the funds accumulated under (5) of paragraph 2 preceding, as a credit agaisist the amount
of principal then remaining unpaid under the note secured, hereby, and shall properly adjust any pay-
ments which shall have been madé under (a) of.paragraph2.” B S R
4. That he wiil pay all taxes, agsessnents, water rates, dnd other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbgfore, and -in default thereof the . -
Mortgagee may pay. the same; and that he will promptly deliver the offitial.receipts therefor to the Mort- .
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments -
for taxes, assessments, or the like, the Mortgagee may pay thd same, and all sums go paid shall bear inter-
est at the rate set forth in; the note gecured hereby from thé date of 'subh,a\dvance and shall’be secured by
this mortgage. . R - o -
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5. That he will keep the premises in as good order and condition as they are now and will riot minit’
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or permit any waste thereof, reasonable wear and tear excepted:..




