“‘ e &l ]es iﬁ‘é rggnd clenr of all Iiens ‘and encumbrances whatsoe\er The Mortgagor further covenants -
to warrant and forever defend all and sihgular the premises.unto. the ‘Moytgagee forever, from and against
the Mor tgagqx and all persons wh/omsoever !awfully c]mming the same or any part thercof -

~

The Mortgagor covenants und ngrces a8 follows :

.

; That he will momptly pay the pmnclpnl of and mtelest on the. mdebtodness evidenced by the auid .
note, nt the times and’in the manner thereln provided. Privilege is reser ved to pay the debt in whole,
or in an amount equal Lo one or mm\ o monthly payments on 'the pniucipal that are next due on tl;c note,
on the first day of any month prior-io maturity ; provided, however, that written notice of an_inftention
to exercise such puvxlcgeam given at Jeast thivky (30) days pripr to prepayment and, provided, further,
that in the event the.debt is paid-in full prior to maturity and at thatitime it’ ‘is insured under the pro-
visions of the National Housing Act, he will nay to the Mot tgageo an insurance promium charge of one
per centum (1% of the original principal amount thercof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium chirges whigh would have been payable if the mortgage
had continued to be insuy ed until maturity / such paymentto be: npplicd by the Mor tgagee upon its obliga-
tion to the Federal Housing Commlsmonor on account df moi tgngg msumnce

2. That, together w1th and in ndditmn td, the monthly payments of panipn] ‘and mtemst pnynb]o
under the terms of the note sceured hereby, hé will pay to the Mortgagee. on the mst day of each month
until the said, note is fully paid, the following sums:’

(a) 1f this mortgnge and-the note secured hereby are inéumd under the provisions of thc Natidnal

. Housing Act and so, long as they continue to he g9 ingured, ond-twelfth (1,) of ‘the annual
mortgage insurance premiun for the purpose of puiti ‘the Mortgageo in finds with which.to
discharge its obiligntion to the Federal Housing:, Cojn \isgiotie v-for mortgnge insurance pre-
miums pursuant to, the applicable provisions of the"
regulations theraunder ‘The, Mortgagee shall; [ termination of’ its obhgatmn to pay-
mortgage insurance premiums, credit to the acdotin the Mortgngox all Payments made
under the provisions of this subscction \vhich the Morfg'ggee haa npt be('ome obhgntcd Lo pny
to the Federa! Housing Commissioner. . -

(b) A sum cqual to the ground rents, if any, next due )} ls prémlums that wilL next- becomo duo
and payable on polidea of (re-and othcr ‘hazard: mwa cq'¢overing the mo{‘tgaged property,
plus taxes and nssesamontﬂ next due on the mortgaged ;proparty (all as estimated by the Mort-

‘gagee) less all sums uhoﬂdy paid therefor divided by the numba’ of; months to elapse before
one month prior to thé’ “date when such giround e miums, taxes, and assessments will
become delinquent, Buch sums to bé held by Moy 1 thust to pay said ground vents, pre-

"~ miums, tnxcq, and spccml nsqcshmenls ' R 'f oL .

 fidded togetlier and’the ngmeguto amount
. thexcof shgll be paid byy the M IR BN ,ibgle rpuyment to be applied by the
- Morlgagee to the following items el T got
’ (1) premium chnrgcs un
miasioner; ..
(11) taxes, spccutl ngacs
(i) inter eqt on the note’

» ogate monihly | fhrm xtjshall m\less made good by
the Mor Lgngor pllor o-di hex!z uqi‘ payimgnt, constitute 'an eventof default
under this. moriga 107D iy e thzgc" not"t chccod two cents

(2¢) for cnch dolln

f ) 1 3 t ,, { ! mutq or inxm nncc/ .
premiums, as the case : 5 e eredited I oLty N1 q\ient pnvmmts to*
be made by the Morlgngm,; g ]
paragraph .2 preceding shal uo b
) the same shall ecoime dueand pnyn'ble. then 4 I hi] ) tha M
- sary to make up ihe deficiendy, onor, befo W, date whn paym 3 ~ﬂsnmsmonts, or jitisuy-
“ance prenijums shall be due. -4 at an 1w Moxigag ’ 1 rlgdgee;in acgordance
with the pmwsrons of thc note secur (,d jyy U yoienk et erit dol dnesq wpresultod
} [ hi pdripss, Gradif nt of the
MortgngoL{)’}ll pdyments mmlo 1mdm “the svisiong_af. (i) ofi i heraof | Tortgageo
~ has not beconie obligntod to pay to the g - Gomp ndiany c lcmmning in
" the ﬁm(ls* accumulated undor tho provisto )i ' i hdreofl. Hf:theke shall be a default
undm any of {he pmvimona of*{ ¥ syl t f o it coveredshereby, or
if*the property ié ot wise: acquired: altyr-dofantly th i 8 D) tithe time of the com-
mencement of @\ch pr ocoedings. or.at tho t viif L { ;the balatce then ..
remaining in the funds aceumulated une ) of: redlt against the amount -
of prmcuml then mmmmng ummx‘l undexvt { b ;y ¢ l',mljust‘ m)yipny-

. ﬁnes or lmpomtions, for which p ovltﬂon, { 0 1'%
o Mmtgngce may pay the same andithat, he il promptly-dall offi¢ial pece] thexefor to !.he ]\H)l/%

“gagee. .If:the Mortgagor Tails to make in Aymant iy b r uny othel paymouts

- for tu\es, nssosqmcnts or the lllce, thc Mo YAy ¢ ’




