. and’a reasonable atiorney’ 5 fee, shall theteupon becomo- due any

e 877 mdbg

To HAVE AND TO HQLD, nll and alnguhr the said premweu unto f.he Mortgdgeo, his helrs, successors and
assigns fOrever s s i .

s

solute, “that he has good right and lawful authority fo sell,".convey, ¢
are free and clear of il-liens and, encumbrance. whaisoever. The i M ,rtgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgage forever, fxfom and against the Mortgagor and
all persons whomsoever lawfully claiming .the néme or any ;iart tfxér&xf :

The Mortgngor covenants that lie is Ianvtuny éelzgd of ﬁ}e prer

" The Mortgagor covenarity nnd ng‘rées ns foll'ows:-

. 1. That he wlll bromptly pay the prlncipul and interest on the Ih‘l bt¢dnesh evidenced by the said note, at
the times and in'the manner therein ptovided : . .

. -
' i <

2. That this mortgage shall ‘secure the Mortgagee to wch futther sums a3 may be- advanced hereaiter, at the
option of the Mortgagee, for the payment of taxes, instirance pr i Public #sgéssments, repalrs or other pur-
poses pursuant to”the covenaits herein, and’ algo any- further loans, advsnces; rbadvam:es or. credits that may be
. made hereafter to the Mortgdgor by the Mortgagée; and /that’ hlf “advancpd shall ‘bear interest at the same .
rafe as the Mortgage debt and shall bax ngyable on demzmd ot the Moht igee, un[ess otherwwe provided in writmg~, o

- 8. Thnt he will keep the: lmprovementa now- e);lstlng o het’d’! sreoted . On the mortgaged property insured
‘as may be pequlred from time to time by the Mortgagee agdi ! ru and.,. .any ofther hazards specified by
_ Mortgagee, in antamount not less than the -mottgage debt, “or'in stich apiourts as, hmy be requlred by the Morfgagee,
“.and In companies dccéptable to it, &nd- that all-such poleies and rbx‘.v 1s thgreot shall bé held by the Mortgagec
and have attached thereto loss payable clauses 4 favor of nd ' ptable to, the .Mortgagee, and that he
will pay all premiums therefor when dué; and 4  d ereby ‘adsign. o the Mortgagee the. proceeds~of any
policy insuring the mortgaged premises and does liereby: authdr!ze ~¢ach wgifance company-contertied o make pay-
ment.for a 1688 dlrectly to thé Mortgagee ‘to 7e extem o( the: bala wing ‘oft. the Mortgnge dabt, ‘Whether due
or not. N K
4, That he will Keep all improvements nch exmlx;g or hereafl
construction loan,. that he will continue conatruction untll comp‘le j
so, the. Mqrtgagee may, af its option, entari upon snld“ prem ‘es‘ maki whdtevdr repalrs aré )‘\ecessary, inc‘[udlng thc A
completidn of any constritction work underwnyrand charg_ th
construction to the mortgnge debt

- B, Tha! he will pay, when due. all taxes,f'"" Wit ssmentd, other i;gve;hme’nial or mu,ni'clpa‘l charges,
ﬂnes or other imipositions ngainst the mortgage ) = f .- B e T

"

6 That he wlll cumply wlth all govemmén
premlses.

T That at the option of the Mortgdge
Mortgagor shall convey away said mortgngc’d
in any manner whatsoever, otlier thai & Mc or) . of t,he “cabe .of aconstruétion lonn, if the
Mortgagor shall permit work- on the. pro}ect&é_ﬂ ome; an emé]r{ Jnterrujsted tor a. perlod of tifteen 7(15) days

8. 'That he hereby usaigna all rcnts, ia’su y
. hereunder, and ngrévs that-should legal \procéedings™ be instituted: Gant 10"this instrument, any judge having
“jurisdiction may, at Chumbers cr otherwisa, nppolnt a recewcr of. th oFfgaged premises, with full avthority to.
take possession:of the’ miortgaged’ remisés, ahd colléct: the: rents, and profits; including .a reasoriable réntal |
to be fixed by the Court, In’ the eventr said premisés are-occupicd b tgagor,' and after deducting all charges
and expenses attending such’ proceedlng and.; lhe.execut,lon ot i . Fecefver, shiall apply the residue of the
rents, issued’ and proﬁts toward {he payment of -the: debt sccm‘ 4 e . - .

. mortgn a,:0r. of the note secured:-
hereby, thenye M ‘the optinn of lhe M rtgagee, all siims’ {fien owing. gor to the Mortgagee shall become
immediately duc and _payable, and #his mortgage may. Ho fore i) Ay 16gal: progeedings be instituted
for the foreclosure of this mortgage, or should the M ageo; bi "party tb any suit. fnvolving this Mortgage ™
or the txtle to the premises described herein, or- should 2] "d, -Hereby or, dny: part thereof be placed in
§ id: qxpenses incurred by the Mortgagee,

of the Mortgagee, as a part of the debt ‘securcd theruby. zmd mi

- ’,

10 Itts agrced that the Mortgagor shnll hold and: enjoy the : C 0V con'veycd \mm there is a defauli
under this mortgage or in the note secured hereb‘y' I, is:th 1e “thig {nslrumem that=if the Mortgagor
of: { tmd of 'thie note secured hereby,

force and virtue.”

s
@

. il b d gdvan ages shall inure to, the_:cspec‘hve'
. heirs, executors, administrators, successoxs, and. ! ¢f Henever uiédy the singular number
shall include the pluml, the. p'lural'th_e slngul:’xr,' nd “the use, . e It be appllcable to all gendeys—

a subscitution for an
il the principal amount.




