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6. That he will keep the 1mprovements now exlstmg or hereafter ereoted on the mox%ged prop-,

erty insured as may be required from time to time by the Mortgagee against loss by fire and’ other
hazards, casualties and contingencies in such amounts -and for such periods as may,be requlred by the

. Mortgagee and will pay promptly, when-due, any premlums on such fhsurance provisxon for payrilem of
which has not been made hereinbefore. All insurance shall be ¢arried.in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached {hereto
loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of lgss Mortgagor -
will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly , -
“by Mortgagor, and each i insurance company. concerned is'hereby authorized and directed to. make payment- -
for such loss directly to the. Mortgagee inatead of to thé Mortgagor snd Mortgagee jointly, and the insur- -

- ance proceeds, or any part thereof, may be applied by thé Mortgagee at xts option either to the reduction
of the indébtedness hereby secured or to the restoration or repair of the property damaged. " In event of

_ foreclosure of this mortgage or other transfer. of titlé to the mortgaged property in extinguishment of

+ the indebtedness sécured hereby, all right, titld and interest, of the Mortgagor in and-to- any insurance
policies then in force sha]l pass to the purchase)r or grantee, .’ ,.7 . -

7. That he hereby assxgns all the rents issues, and proﬁts of the mortgaged premises from and, after

any default hereunder, and should legal proceedings be instituted’ 'Qursuant to this instrument, then the

Mortgagee shall have the right to have a receiver appsinted of tHe.rents, lssues. and profits, who, after

deducting all charges and expensés attending such proceedings and the execution of his trust as receiver,

shall: apply the residue of the rents, lssﬂ'es and profits, toward the payment of the debt; secured Hereby

8. 'I‘he Mortgagor further agrees that should- thls mortgage and thea te seciired hereby not be -
_ eligible for insurance under'the National Housing Act within nine ty/ Yom the dateé hereof (writ-
ten statement of any officer of the Federal Housing Administration or authorjzed agent ‘of the Federal
Housing Commissioner dated subsequent to thef1xed time<from the date of this mortgage, declining to

~ insuré said note and this- mortgage, being deemed conclusive proof of stich’ mel)gxhihty) the Mortgagee or
- the holder of the note may, at its oﬁtlon, declare all syms secured hereby immediately due and payable

9 The Mortgsgor covenants.and agrees that so long as thls mortgage and the said note secured?
hereby are insured under: the provisichs of the National Housing Act hewill not execute or‘file for recorc
any instrument which imposes a restriction upon the sale or occupancy of 'the mortgaged property on |
basis of race, color, or creed. - Upon any v1olation of this undertakmg, the Mortgagee . inay, at its optlon,
declare the unpaid balance of the debt secured hereby immediately: due and payable ,i L 1

1t is agreed that the Mortgagor shall hold and enjoy the premlses above conveyﬁd until there ;s a
default under this mortgage or in"the note secured hereby. It s the true meaning .of this mstrument
that if the Mortgagor shall fully perform alf-the terms, condmons, and covenants of this mortgage, and
of the note secured- hereb¥, that then this mortgage shall be utter]y nall; and void; otherWIse to rémain
in full force and:virtue. If there is a default in‘any ‘of the’ terms,,éonditlons, or covenants of this'mort-’
gage, or of the note secured hereby, then, at the option of the. Mortgagee, all sums. then, 0w1ng%y the
Mortgagor to the Mortgagee ghall become 1mmedlatel dul ¢.and: ble and tlus mortgage may be fore-
closed. * 'The Mortgagor waives the henefit of a isement
Should any legal proceedings be- instituted:for, the.forec
become & party to'any suit involving s mortgage ox th ; itle: pr s¢8 descrlbed herem,for should

" the debt secured hereby or any parfthereof be: placed n-the:ha da’ of af “attorney at law for' collection
by nup\br otherwise, all costs and expenses (mcludmg continua batract) mcurted by the Mort-
gagee, and.a reasonable.attornéy’s fee, shall thereupon béco! *and, payable nnmednately ‘or on

- demand, at the option of the Mortgagee,, ) al of the debt secured he‘ by, and ma§ be recovered and o
collected hereunder. : o 4 : :

The covenants herein coniained shall bmd and the beneﬁts dnd adva tages shall inure tq, the respec-
tive' heirs, executors, admmxstrators, successors, and ‘assigns of thi rtles hereto Whene‘?er used the
singular number shall lnclude the plural the plural the sangular,, :
cable to-all genders. ) EARRCTRS B+ : 'i
" WITNESS our hand(s) a.nd seal(s) this ﬂgargd:j[  day . ,D_eqe‘mbp.r ;‘{_g , 19617 L
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‘STATE OF SOUTH CAROLINAI
COUNTY OF GREENVILLE

Personally appeared beforeme . Lewis Turne C
and made oath that he saw the within-named Gary 0. .Lano s Max e M. Lémce ,
sign, seal,jaind as - their . eed ¢ - within deed, ahd that deponént, - .

Sidney L. Jay .-~ - - i ?ssed the execuﬁomtllxereof -
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