* gagor shall fully perform all the terms, conditions, and covenants of this mio gage,

forever.

The Moﬂgagor covenants that he is 1awfully seized of. th

- absolute, that he has gdod right and lawful authority- to- sell, convey, cumber’ the san% and that the prem- ’
. ises are free and clear of all liens and’ encumbmnm ‘whatsoevér. M,oﬂg?

agor et covenhints to warrant and
forever defend all and singular the premLses unto the Mortgagee: forever,. from and agalost thé Mortgager “and

< all persons whomsoever lawfully claiming the-same or any part thereof

The Mortgagor covenants and agrees as follows:.

-1 Tbat he will promptly pay the pr‘!hcipal of and intérest on ghe indebtednas evidenoed by the sald note,
at the times apHl in the rhariner thereiy provided.. .

. 2. Tlmt this mortgage shall secure the Mort%agee for such: further sums as;may ] be advaneedu hereafter at thie
npnon of the Mortgagee, for the payment“0f taxes, insurance. p'(temiums public assessments, repairs ot other pur- "
poses pursuant to the covenants herein,-and also any further loais, advances, readvances or-credits that may. be
made hereafter to the Mortgagor by’ the Mortg,abee, and for any-other or. further obligation or indebtedness due
to the Mortgagee by the Mortgigor af any time herénfter; and that"all sums so advdnced shall bear interest at the
same rate as'the \4orq.,'\gedebt 'md shaltbe pny.lhle mrdemand of thc Mortgagee unless otherivise provxded in

v
vntmg Uy

A
3. That he will kcep the improvements now exxst{ng, or hu cnfter erected on. the mortgaged propérty insured

* as may. be required from time..to time byt ortgagee ngainst loss B Bire and other hazards, in such. amounts

as may be required by the Mortgagee, and in companies acceptabl d !haf he does hereby assign to the
Maortgagee all.such polities, and that all such policies and rengwals t
have attached thereto loss payable clauses fa favor of, and {n'form ace

. 4..That he will keep all improvements now existing or hereaft etec!edvupon the mortg ed property in
good repair, and, in the ciisa of a constfuction loan, that" he will -continue ctio til co pletwn without
mtermptlon Zand-should he-fail to do 50, the Mortgagee may, At its optiofi, enter onnka d.premjises, make what -
rork underway ‘ad charge the expenses
'for such repairs or the, complefion of such,constmchon 4o the mortgx\ lebt. - - e
ﬁ&umd hereby to

- 5. That the Mortgagee may require the maker,'co-maker or.endorser. of ny mdebt?ﬁness

‘ cayry life insurance upon himself in a sum sufﬂcient all B i this, mo{tgage _designating the

: pay{the prémiuims therefor, the Mort-
gagee may, at its option, pay 9aid premxums, ¥ the Mortgagée shall become a part«
of mortgage débt. o i '

8. That, together with, and in addnion tg, th thl P ‘me
terms of the note secured hereby, he will pay. h itga n thi irs day of each mohtb wintil the indebted-

_ ness secured hereby. is paid in full, a sum_equal.to one: h, il ‘taxes, public.dssessments’ dnd insur--,

ance premiums, as estimated by the Mortgagee, ‘any ) f rt ’or to pay ‘all taxes, jnsumnce o
premiums and public assessments, the Mortgage -
for.to the mortgage debt

8. Th'\t at the optnon of the Mongagee faje: ! - d o 'and ayable [orthwith i the Mort-
gagor, sHall convey awiy said mortgaged. p € . the t { me_vested in any other person in any
manner whatsoever other ‘than by deatly of th ortgagor, of; in | : .s,tmqtion loan, if the Mortgagor
shall permit wark on the project to become and remain mterrupt 1l ] y
written consent of the Mortgagee. :

9. Tt is agreed ‘that the Mortgagor shall held and’ en]oy the ref :
undu this mortgage or in the note secured hereby. Itiis the : i 1 F

nd of t enage secured hereby,
thut then this mortgage shall be uttetly nulrand vold; otherwise to yémain. in full

ie, iote sec d he:eby, then, at the - _
v ¢ immediately due .

o of this mOrtga_ge, or sh_ould

premises described herein, o ulc ! " i ) A f a in the hdnds of an’

* " gttorney at law for. collectior thery s Mortgagee, and a reason- , :
" able attorney’s fee, shall theréupoii be : Ju marid;:pt: the: ophon of the*
’ Mortgagee, 8s 8 part of the debt : A

2. (SEAL) -
-(SEAL)

force and. viitue, If there'is a - -



