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" FOR VALUE ‘RECEIVED, G. Dougles Wilton & Go. hereby assigns, '
transfers and sets ‘over to Metfopolitan Life Insurdnce Company the -
within mortgage and the note vhich ihe sfue secures; without recqurse.

Dated this 22nd day of December, 1961. o , )
" In_the Presence of« __ 0. DOUGLAS WILSON & CO.
/ g Wargatgt Molreary . / .
= 1

. Assistant Treasurer
[ SV -
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To Have m'rq qu, all and aing\iln;,the sald ptggerty un"tg the Mby:tiggggae, its succegdém and assigns forever.

The Mortgagor dayenants that he ls lawfully sezed-of the prefatdes hereiniboye described in fee simple absolute

(or such other éstate, If any, as 15 stated hereinbefdre), tgme? he hak gdod right and lwiul authority to sell, convey, - - '
or encumber the same, 6B

h and that the prefnises are f1ée and clear of all liens and encumbrances whatsoover except as
herein_otherwise® recited, * ‘The Mortgagor fuither eovensnla to warrant and fordver defend all and singulsr the
premifed as hetein conveyed, unto the Mortgagoe forever, from add agafhst the Mortgagor and all persons whomsoever
lawfully claiming the game or any part t_.bpm_of.; ) e : - - .

The Mortgagor oqvenants and agrees as follows!

wopow e o b

-1. He will promptly pay the principal of 45id interest ‘vt the indebtediiess evidended b the sald note, at the
time and in th mahnér thereln proviled. Privilege ié feserved to prepay at any time, without premium the -
entire indebtednéss or any part therof,not-less thatt the gmount of ‘one Installment, ficssischupdaed ol ann(RiBkaR),

shighasonitioon) and 1d’abcordanse with tpvef_”am&rtirzationj;’écbadulg., .
2. Together with, and in adiition to, the monthly payments of principal and interest payable under the terms

" of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully

paid:

(a) “A sim equal the ground rents, if-any,.next dus, plus the premiums that will next become due and payable ~
on polici¢s of fire and-other hazard insurance covering the mortgaged property, plus taxes and assessments
next-due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
hotified) less all sums already paid therefor divided by the number of months td' elapse before one month
prior to the gabe when such ground rents, premiums, taxes and assessmients will become delinquent, such
sums to be held by Mortgagee in trust to pay 8id ground rents, premiums, taxes and special assessments.

(b) The aggregate of the:amounts payable pursuant to subparagraph (a) and those payable on the note setured
hereby, shall be paid in & eingle payment each month’ to be applied to the following items in the apder
- () thxes, bpéeial assesstents, firg and other hazard insirance premiums; !
(1) intéiést on the note keoured hereby; and .
(az1) -amortizgstion of the:prindiphl of sald'hiete. | :
Any definfency in the amount of such aw@w mbnthly payment, shall, unless made good by the
Mortgagtt prior to the due date of the next such payment, éonstitite s ‘ovent, of default under this
mortgage. At Mbrtgages's option, Mortgagor will pay a “late charge” not. exceeding four per
_centum (4%) of any installmeht: wher paid.more than fifteén (15) days after the due date thereof, -
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the piocesds 6f sy shle made t satiély the’indebtedness secured hercby,
unless such proceeds-are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 ‘preoqging shall exceed the
amount of psyments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such excess shall bé ¢tedited on subseqiient payients to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall becorne due and
payable, then the Moitghgo‘r shall pay to the Mortgsgee any amount necessary to mske up the deficlency. Such
payment will be made within thirty (30) days after written notice from the Mortgages stating the amount of the
deficlency, which: notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default -
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
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