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STATE OF SOUTH CAROLINA y -

COUNTY OF GREENVILLE - ) s . _

%

B T,

FOR VALUE RECELVED, GENERAL MORTGAGE CO. heéfeby assigns; transfers,
and sets over to The LincoIn' National“Life ‘Ifsurance’ Company, ox ‘order,
the within mortgage and the note-which the game secures,:this .2l

day of December, 1961. R - : S0

7

IN THE PRESENGCE OF:

St

77w7/§’ Ctomiga s

To Have anp 70 Howp, all and'singulhr the said propetty unto the Mprt@’aep_; 1ts iibopesors and assigna forever.

The Mortgagor dovenants that He is-lawfully seized of the premises hereinabove destribed in fee simple absolute
(or such other estate, if any, as is-stated hereinbefore), that be has gobd right and liwful suthority to ell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbranoes Whateoever except a8 .
herein otherwise recited. The Mortgagor further .covenm{ts to warrant and forever defend all and singular the
premises as herein conveyed, unto the-Mortgages forever, from.and against the Mortgagor and all persons whomsoever
lawfully olaiming the same or any part thereof. T et T : BN

" The Mortgagor covenanta md{hy&sasfoﬂowi:: N

: - . S 1 il . R - ,

1. Ho will promptly pay the principal of and interest on the indebtedness: evidénoad by the said-note, at the.
time and in the manner therein provided. Privilege is reserved to prepay af any:time, without premium or fes, the
entire indebtedness ot any part thereof not less than.the amount of one installment, or pne hundred dollars ($100.00),
whichever is less. - . l A . oo

2. T@ther with, and in addition to, the monthly pay.'manu of principal and interest payai:le und;ar the terms
of the nte secured hereby, he will pay to'the Mortgagee, on the firet.day of each month until the said note is fully
paid: SR - .

(8) A sum equal to the ground rente, if any, next due, plus the premiums that will next due and payable
on polictes of fire and other hazard insurance coyering the mortgaged property, )
next dus on the mortgaged: property (all:ag estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums-already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxés and assessiments will elinquent, such
sums to be held by Mortgages in trust to pay sald giound rents, premiums, taxes and
. - : Y R g e . LR E
(b) The eggregate of the amounts payable pursuant t:? mbpmmph{ (a) and those payable gn the note secured
hereby, shall be paid in a single payment each:month, to.be applied to the followiiig items in the order
stated: : ' : . L
(1) taxes, special nssessmenta, fire and other hazard. insurarice premiums; ©
(11) intefost on the note secuted hereby; and - o
(11) amortization of the principal of said note, S L .
Any definiency in- the -amount -of~such aggregate monthly payment; shall, unléss made’good by the
Mortgagor prior to the due date of the néxt such pal{m ounstitute an & f ‘dofault: under this
mortgage. At Mortgagee's option; Mortgsgor will i “'late-chiarire” ol ‘excesding four per
centum (4%) of any installment when paid moré than fifteen (15).days after the due datathiereot,
to cover the extra oxpénse involved in-hendling delinquent:payments; but such “late charge™ shall
not be payable out of ‘thé: procesds ‘o any sale made to sitisly the indebtedness secured hereby,
unless such proceeds are sufficient to discharge: the entire indebtedness and. all proper costs and
expenses secured thoreby: « Y i . . T o
3. If the total of the.payments made by the Mortgagor vnder (a) of paragraph 2 preceding shall exceed the
amount of paymeénta actually made by the Mortgagee for taxes or dbsesaments or insiirancs premiums, as the case
may be, such excess shall be credited on-subsequent payments to’ b wiade by the Mortgagor for such items. 1If,
however, such monthly payments shall nct be sufficlent to pay such items When the same’ shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary ‘td make up the deficiency. 'Buch
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor ehall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of ach indebtédhess, credit to the account of the Mortgagor
any credit balance remaining:under the provisions of () of paragraph 2 hereof. If there ehall be a default
under any of the provisions oﬁﬁﬁa mortgege resulting in & public sale of .the premises covered hereby, or if




