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-TO HAVE AND TO HOLD all and singular she said premises unto the Mortgagee its succecsou and a.ssigns
" forever. .

The Mortgagor govenants that he is- lawfully seized of the premises hereinabove detcﬂbed in fee: sﬁnple
absolute, that he has, good right and lawful .authprity to sell, cbavey, or encumber. the.sartie, and that the prem-
ises are free and clear of all liens and encumbrances avhatsoever. The Mortgagor ‘further covenants to warrant and
forever defend all and singular the premises -usito the Mortgages forever, from and ‘against the Mortgagor nnd
all persons whomsoever lawfully claiming the i same” any part theredf o -

The Mortgagor covenants and.agrees as follows. ' ) Lo

1. That he will promptly pay the prlnclpal of an interest on the' indebtednecs evidenged by the sald note
at the times and in the manner therein providéd. : - : :

" 9. That this mortgape shall secure- thrMoﬂgngee for such further s,ums s may be sdvnnced hereafter at the
optror\, of the Mortgagee, for the payment.of taxes, insvrance premrunhs, ‘public agsessment, repalrs or other pur-.
. poses pursuant to the covenants hereift, and also any further 16ans, advances, reqdvancm or credits-that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or Further obllgation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so ‘advanced,shall bear interest-at the
same rate as the Mortgage debt and shall be_pay'\l)le on demnnd of the Mortgagee unless otherwlse pmy‘lded in
writmg : .o .

-

3. That he will keLp the rmprovements;now exxsung or heronftcr erected‘on the mortgaged property ‘Insured
as miiy be required from -time to tinie by the Mortgagee against:loss by fire: :and ‘other hazards, in such .mnounts\
as may be réquired by the Mortgag’ee, and_in companies acceptable to.it, and that he does. hereby assign o the
Mortgagee all such policies, and that all such policies and renewalsthereof shall be held by, the Mortgagee ‘and
have attached thereto loss payable cleuses in favorof, and in fonh écceptable to.the Mortgagee

4. That he will keep all improvements_now existing or hereafter erected upon the mortgaged property in
good! repair, and, in the case of a copstruction loan, that he will. cohtinu; ddnstruction until completion without.
interruption, and should he fail to do so, e Mortgagee may, at its aption, enter upon said premises, make what-
““elef repairs are necessary, including the completion of any construction work underway, and charge the expenses’

' fb{}lor such.repairs or the completion-of such cons truction to-the mortgage debt..

5. That the Mortgngee may require the %naker, comaker-or endorSer of any indebtedness secured hereby tﬂ\
cdrry life insurance upon himself in a sum snﬂ'rclent to pay all sums secured by this niortgage; designating ' thg&
Mortgagee as beneficiary thereof, #nd, upon fa.ilure of the Mortgagor to. pay the premiums therefor, the Mort.

.gagee ‘may, at its option, pay said premiums and all sums so ,adVanceci by the Morlgagee shall become a part
.Of mortgage debt. - . ; <

6. That, together with, and in addxtion to, the monthly payments Lprfﬂpipal and intereet payable under the

" terins of the note secured hereby, he will pay to the. Mortgagee. on the first ddy of-each month; until the indebted-

ness sepdred hereby is paid in full, a.sum equal:to o tweltth of thé dnnual taxes, public.assessments and insur-

- angp/premius, as estimated by the Mortgagee, and, on:the. failiire of th Mbrtgagor to pay .all ‘taxes; insurance

. premiums and public nssessmerits, the Mortgagee may at its option, fd lt’ems and charge all advances there-

for to the mortgage debt, . .

7. That he hereby assigns all the rents issues; and proﬁts nf the g ged premisu from and after any de-

fault - hereunder, and should legal proceedmgs be. insﬁﬁlted burﬁuanl‘to this: jnstrument; t.hen the Mortgagee, shall
- have the right t6 have a. receiverSapponted.,of 'the rents, issues; and iprofits; who, after deducting all charges and

_expenses attending such proceedingsand the Execution of his. trustxasﬁceiver, shall e’pply‘\he resrdue of the xents,
~ issues, and profits, toward the payment of the debt secured hereby.,

8. That, at.the optwn of the Mortgagee,’ this amortgage shalt: bécome dueg and; payable forthwith if the Mort-
gagor. shall convey away said mortgaged premises, oriif the fitlé shall become vested in ‘any other, person in any-
manner whatsoever other than by death of the Mortgagor, or, in the ciise of a construction pan, if the Mortgagor
shall permit work on the project to beco‘me nud remdin lnterrupted for a perlod of fifteen (15) days without the
written' consent of the Mortgagee. - -

9. It is agreed that the Mortgagor shall hold and enjoy the ] premrses abqve corweyed .until there isa default
under this mortgage or in-the note secured hereby. It {s the true’ ‘eanlng of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants: of thig mortgage; and of the riote secured hereby,
that then this mortgage shall be utterly niyll and:void; otherwise to-réfnain in full force and virtue. If there is a
default in any of the terms, conditions or—eoyenants ot‘ is mortgag , r of !he note secured hereby. then, at the
option of the Mortgagee; all sufnis:then owing' b
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WITNESS my hand and seal this - 20_ aay of Deceinbe

Signed, sealed, and delivered o
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