absolute, that he’ has good right and law[ul amhor’it td sell convey; ¢
are flee ;md clcar p? all lleus and encumb:auecs whatsocver. The

persons whomsoever Iawfully clalmmg the safmso - an) part tl\ereo{

. The Mongagor covengnts and- agrees a&iollows o e L }

1. That he will promptly pay the principal of and mterest on the mdebtedness evidenced by the sard note, at

the times and in the mannér therein provtd d. The’ mortgagee may collect a “late charge” nqt to'exceed an amount
-+ equal to five per centum (5%) of any mstaﬂmept which is not paid within fifteen (15) days frém the due dafe
- thereof to cover the extra.expense mvolved in handllng delmquent payments, - )

yﬁt(.plns mortgage shall secure the- Mortgngec for such further sums as may | be. adyanced hereafter at the-
opmm of: ZJ Mortgagce, for the payment_aftaxes,” insurance premiunis, public assessménts, repairs of- other pur-
poses purqnant tq the. covenants herein, and also any further loans, advances,. readvances or credits that may be
made hereaftef to the Mertgagor by the Mértgagee; and that all sums $o” ddvanced shall bear interest at thie same
rnte as the Mortgagc delt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3 h.u he will keep thie nnprovcmcnty now exlstmg or hereafter erectéd on the mortgaged property insured
as may be”}‘cqmrcd from time to time by the Mortgagee agaifist loss by fire and other hazards, in such amounts as --
.may be reduired by thie Mortgagee,tand in_companies acceptable to it, and that he does hereby assign to the Mort--
gagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagce and have

) attachcd thereto loss payable clauses in favor of, and in form’ atceptable to, the Mortgagee.

© 4. That he will- keep all m\provements now- existing or hereafter ‘erected upon the mortgaged _property in
AgQOd repalr and should he fail to do so, tie-Mortgagee m'lgy. at its optlonLenter upon said premlses make whatever
repdirs are necessary, and charge the expenses for such repairs to the ff‘brtgage debt.
¥ "5, That the Mortgagee may require_the maker, co‘maker or endorser of any mdcbtedness secured hereby- to
carry -life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary, thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mortgagee
may, at its option, pay said - prcmlums and all sums so ad\anced by the Mortgagee shall become-a part of the mort-
gage debt. . -

6. That, Tngether with, and i m addition to, the monthly. payments of prmctpal mid interest payable under the
térms of the note wcusnd herehy, he il pay to the Mortgagee, on the first diy of each month, until the indehted-
ness-secured liereby is paid in full, a suin equal to one-twelfth of the annual taxes; public assessmients and insurance
premiums; as estimated by the Mortgagee, ‘and; on the failure of the Mortgagor to pay all taxes. insurance premiums

_and pubhc assessments, ‘the Mortgagee may, ‘at its option, pay said items and charge all ad\ances therefor to the -
mortgage debt, mcludmgl also, any State and Federal tax liens." 5 ¢

7. ‘That he hereby- assigns afl the rents, issue}, ‘and” profits nf the mortgaged premlses from and after any

" default’ hercunder and should ‘legal. proceedings be instituted pursuant to this instrument, then the “Mortgagee shall

have thie nght to have & receiver appointed of the rents, issues,- and- profits, who. after deducting all charges and

expenses attending such proceedings-and the execution of his trust as receiver. shall apply the rcsrdue of the rents,
issues, and profits; to“ard the payment of the debt secured hereb)

. 8. That at the optlon of the Mortgagee,. this mortgage shail becomc due and payable forth“m if the \Iort-v
: ,,gagor shall convey away said- mortgaged premises, or if the tltle shall -become - vested in any other 3 rson in any
manrer wh’xtspever other than by death of the Mortgagor: :

< (9. Itig ugreed that the \Iortgagor shall hold, and enjoy the prennses above conveyed until ther #s a defanlt
‘m‘l):ler thxs mortgage or in the note secured hereby.. It is the true meaning of this instrument that if the Mortga-or
_ ghall fully, perform all the terms, condition -, _afl covenants of this mortgage, and of the note secured hereby, that

then this inartgage shall. be utterly riull and, vaid; otherwrse to rentain ig. full’ force and virtue. If there is a default

y. of-the ternis,” COl)dlhOﬂS or coyenants’ of thls mortgage, or of 't nqte secured hereby, then, at* the optloar .

of the Mortgagee; all sums then g -by
le, and this mortgage may be foreclosed Should any Iegal pr e
Mox‘tgage’ become a party 1o any” suif.
de /0t An parl ther




