BCUK ;&&Zef ﬂ% frggnd clear of all liens and enctunbrances whatsoever c
- to warrant'and forever defend all and singular the premises unto the Mortgagee forever, from and against )
‘the Mortgagor and all persons whomsoever lawfully claiming the game or any part thereof .
L. . .
The Mortgngor covenants and agreea as follows : R . E o,

. That he will promptly pay the prmcipa] of and mberest on the indebtedness evidenced by-the said
note, at the times and in the manner therein provided. . "Privilege is reserved to pay the debt in whole,
or in.an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity ; provided, however, that writteri notice of an intention
to exercise such privilege is given at least-thirty {80)-days prior to prépayment; ang, promded further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
vigions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (19%}) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges w&xch would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obhga- -
tion to the Federal Housing Commnasioner on account of mortgage insurance. .

2. That, together Wlth and in addmon to, the ménthly paymenta oﬁ principal and interest payab]e ;
_under the ferms of the note secured hereby, he will pay’to the Mortgagee, on. the/first day of(ench month !
until the said note is fully paid, the following sums:, iy
~ (a) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and 8o long as they continue to be so insured, one-twelfth (14,) of the annual
mortgagé insurance premium ;fgr the purpose of putting the Mortgagee in funds with which to -
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and-
regulations thereunder. Th:;Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, credit.to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federal Housing Commmsioner :

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard ing\jrance covering the mortgaged property,
plus taxes and assessments next due on the mortga% property (all as estlmatej by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before

one-month prior to the date when such ground re.nts premiums, taxes, and assessmentg will
become delinquent, such sums to be ‘held by Mortgagee in trust to pay said ground repfs, pre-

mmma, taxes, and special asSessments. .
.{(e) All payments mentioned in the two preceding subsections of this paragraph agn:_l all payments

_to be made under the note sécured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:
(1) premium charges under the contract of insurance w1th the Federal Housing Com-
missioner;
(11) taxes, special assessments,- ﬁre and other hazard insurance premiurns;
(111) inteérest on the note secured. hereby; and
(1v)amortization of the principal of gaid note.
Any i Rciency in the amount of such aggregate monthly payment shall, unless made good by
.the Mortgagor prior to the due date of the next such payment, constitute an event of default.
under this mortgage The Mortgagee may collect a “late charge” not to exc:e%\mo cents
(2¢) for emch dollar (31) of each payinent more than fifteen (15) days in arrears to cover the
éxtra expense involved m handlmg delinquent paymeuts

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding sha]l
exceed the amount of paymeénts actually made by the Mortgagee for taxes or assessments or insurance
. premiums, as he case may be, such excess ghall be credited by the Mortgagee on subsequent payments to
be ma e Mortgagor. If, ‘however, the monthly payments made by the Mortgagor under (b) of
parggr h 2-preceding shall not be suffieient to pay taxes and assessments and i insurance premi when.
the same shall become due-and payable, then the Mortgagor shall pay to the Mortgagee any amz:n: neces-
_ sary to make up the deﬁcxency, on oi before the date when payment of such taxes, assessments, or insur-
ance premlums shall be due.” If at any time the Mortgagor shall tender to the Mortgagee, in accordance
- with the provislons ‘of the note securad | hereby, full payment of the entire indebtedness represented
Vthereby, the Mortgagee shall, in compuﬁg the amount of such indebtedness, creditto the account of the
Mortgagor all payments made under ‘the provisions of (a) of paragraph 2’hereof which the Mortgagee
has not become obhgated to pay to ‘the Federal Housing Commissioner, and any balance remammg in
" the funds accumulated under e provisions-of (b) of paragraph 2-hereof. If there shall be a.d¢fault
unider any of the provisfo nfof this mortgage resulting in a public sale of the. premises covered hereby, or
‘ifthe property is:other B cquired after-default, the Mortgagee shalliapply, at the time of the com-
mencement of such proceddihgs, or.at ‘the time the property is otherwise acquiréd, the balance then” . _
. remainmg in the funds ac umﬂ]ated undeF(b) of paragraph 2 preceding, as a creé‘ tggmnat the amount - -

ntal or mt}rf{éipal?chargea, ,

8 not- been mgde herembefore, ‘and in default thereof the

I romptly: deliver-the official receipts therefor to the Mort-

\ 1 i jon or any other payirents - -
ins:so paid ahall bear mter- -




