The Mortgagor covenants that he is lawfully selged of the prémis: !
absolute, that he has good right and lawful authority ta sell, convey, o5 @
- ises-are free and clear of all liens and encumbrances whatSoove Tie Moxt
“forever defend all and singular ‘the premises unto the Mortgag‘ee os y
all persons whomsoever. lawfully claiming the same’ox any part th

/The,Mortgagor covennntsrand agrees{as,follow;l.

“at the times and in the manner ﬂtereln provid’ed

¢ 2. That this mortgu;,c shall secure t/hc\ Mortgﬂ&,eo fm' su’ch f\ Y
tion of the Mortgagee, for the paymént of tnxcs, insuimnqe proinfuf
\gscs pursuant to,thé, covenants herein, and afto any “purther lo;mF
matle” hereafter to thé Mol tgngor by thie Mortgug,ee and for dny:othe) ) ndebtedngss due
to the Moftgagee by theK oftgagor at any: time hercx}ftcr, and thy 1 bear, interest pt the
same rate as the Mortga vedebl \:rhslxﬂl be paynblo on demand ‘of the. ‘Mojtgagos”: unles otherwise provided fn . |
writing. o C L Lr, CoE ‘ . . -
3. That he wnll kedp, the lmprovemenh how _existing ¢ or hereif{er eféoted wmortgaged prgpe;ty insured
as may be required. from[time to time by the Morfgugee agalhist : hazai'ds i/ such gmounts™
as may be required by thie Mortgagee, and in companies_acceptible andthat he do he:eby assign to the .
Mortgagee ull such policies, and that all such policies-and reneiwals- d\c iof :sh
have attached thereto loss payable elauses in-favor of, and in forni néce)

4. That he will koep a1l improvements now existing or -hereaft
*good repair, and, in the case of a, construction loan, that hé wlll con
interruptian, and should he fail to do so, the Mortgagee mny,
ever repairs-gre necessaty, including the completion of an
for such repairs or the tompletion of such construction t

5, That the Mortgagee may fegiire the maker, co-maker
carry life:insurance upon himself in a sum sufficient to pay all amy lsp
_ Mortgagee as beneficlary thereof; and, upen fail f thc Mot
. gagee may, at its option, pay said prcmi‘ums anc f
of mortga‘ie debt. " - A o e .
nt‘_.r&est p able under the V-
: until the. lndébted

7. That hc hereby assigns all. the tents, issues, "'p ts- o
fuult hereunder and should legal proceedk:gs b¢ ins tuted purst

Fégagor shall nvey away safd mbrtgaged prpmis I h ) ad ¢
mariner wfmtsoever other than by déath of the Mortg or; ¢ 7", 1 onn, if the Mortgagor ‘
shall permit work on' the project to becomé and remain inten ! 1 teen (15) dn)_'s wnthout Qhe J
written consent of the Mortgagee. K i« i f : L

gagor shall £u]1y pérform all'the terms, conditions,
that then this mortgage shall be tterly- null and: véid;
_ default in‘any of the terms, conditions or covenants of thi i

and, payable and this mortguge may.| be foreclosed, Should _'
. of this mortgage, or should the Mortgngee become a party |
premises described herein, or should the debt s
" attorney at law for collection: hy suit or:otheriwi
able- attorney’s fee, shall_thercupon become due and payuble 1

Signed, sealed, and delivered . '—:3 "
‘in-thé presence of: - .




