,

Together withi all and singular the rights, members, hereditathents, and appurtenances to the same belong-
ing or in any way incident or appertaining, and all of the rents, insues, and. profits’ which may arise.or
be had therefrom, and including all heating, plumbing, and lighting fixtures and any other equipment or
fixtures now or hereafter attached, conn » or fitted thereto in any marjsler; it belng thé intention of
the parties hereto that all such fixtures and equipment, other than the usu &l%ousehold urniture; be con-

sidered a part of the real estate. . . T o

TO HAVE AND TO HOLD all and singular the said premises unto the Motghgee, its successors and
. assigns forever, : : W )

The Mortgagor covenants that he is lawfuLIg' seized of the premises hereinabove described In fee
simple absolute, that he has good right and lawful authority to sell, convey, or encumber the same, hnd
that the premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further
covenants to warrant and forever defend all and singular the premises unto the Mortgagee forever, from
and against the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: -

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the mghner therein provided. . .
hne

GERST . . ) @8 - : P ’

- 2. That this mortgage shall’sefure the Mortgagee for such further pums as may be advanced here-
after, at the option of the Morfgagee, for the payment of taxes, insurance premiums, public assessments,
repairs or other purposes pursuant to the covenants herein, and also any further loans, advanges, read-
vances or credits that may be made hereafter'to the Mortgagor by the Mortgages; and that all sums so ad- .
vanced shall bear interest at the same rate as the Mortgage debt and shall%)e payable on demand of the
Mortgagee, unless otherwise provided in writing, - RN

3. That he will keeﬁ’ the improvements now existing or hereafter erected on the mortgaged property
insured as may be required from time to time by the Nfortgagee againat loss-by firé and other hazards,
in such amounts as may be required by the Mortgagee, and in com anies‘acceptaﬁle to it, and thut he does
hereby assign to the Mottgagee all such polictes, and that all sucg policles and renewafs thereof shall be
hehtihby ]&hit Mortgdgee and have attached thereto loss payable clauses in favor of, and in form acceptable
to the Mortgagee. . : Lo : .- T

4 That Ire will keep all imI;rovemerts now existirig or hereafter erected upon the mortgaged property °
in good repair, and should he fail to do so, the Mortﬁagee may, at its option, enter upon sald premises,
make whatever repairs are necessary, and-charge the expenses for suc repairs to the mortgage debt.

. 5. That the Mortgagee may require the maker, co-maker or endorger of Any mdebte‘%lnesa secured

. hereby to carry life insurance upon himself in & sum sufficient to pay all sums secured by this mortgage.
designating the Mortgagee as beheficiary thereof, and, upon fafluré of the: Mortgagor to pa{ the premi-
ums therefor, the Mortgagee may, at its option, pay safd premiums, and"all sums 8o advanced by the Mort-
gagee shall become a part of mortgage debt. : : : ’

6. That, together with, and in addition to, the monthly payirents of principal and Interest p@\able
under the terms of the note secured hereby; he will pay go the Mottgagee, on the first day of each month,
until the indebtedness secured hereby is paid In full, a sum equal t6 one-twelfth of the annual taxes, pub-
lic assessments and insurance premiums, as estimated by th:‘i\‘lortg{l e¢, and, on the failure of the Mort-
gagor to pay all taxes, insurance premiums and public assessments, t e'i\dor_tgagee may, at its option, pay-
sald items and charge all advarices therefor to thé mortgage debt, Any defleiency in the amount of su

aggregate monthly payment, shall, unless made good by the Mortdagor prior to the due date of the next
such payment, constitute an event of :default under thzn mortgage, gl'h{ Mortgagee -may collect a “late
charge” not to exceed two cents (2¢) per dollai of any installment which is not paid within fifteen (15)
days from the due date thereof to cover the extra expense involved in handling delinquent payments.
If, however, such monthly paymeénts shall not be sufficient to pay such items when the same shall’
become' due and payable, then the Mortgagor shall paito the Mortgagee any amount hecessary to'make
up the deficiency. Such payment will be made within thirty (30) days after written notice from the Mort-
gagee stating the amount of the deflciency, which notice may be given by mail. . ’

7. That he hereby assigns all the rents, issues, and profits of the mortgaged ﬁxl‘:nﬂses from and after
any default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a recelver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such groceedings and- the execution of his-trust as recelver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt Beéured hereby.

8. That, at the option of the Mortgagee, this mortgageé shall become due and payablé forthwith if the
Mortgagor shall convey away said mortgaged premises, or if53he title shall become vedted in any other
person in any manner whatsoever other than by death of -the’ ortgagor. The Mortga%or' shall not place
a subsequent or junior mortgage upon the above described premises without 'the written permisston of
the Mortgagee. .t p ST . .

9. It is agreed that the Mortgagor shall hold and enjoy the aremlses’ above conveyed until there is
a default under this mortgage or In the note secured hereby. It Hs the true meanin, of this instrument -
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and
of the note secured hereby, this mortgage shall be utterly null and void; othérwise to remain in full force .
and virtue. If there is a default in any of the terms, conditions or covenants of this mortgage, or of the ,
note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mort{;ngor
to the Mortgagee shall become immediatelyf'due and payable and this mortgage ma{;‘be foreclosed.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee
become a party to any suit involving this Mortgage or the title to the premises described herein, or should-
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection b g
suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney's fee, shall
thereupon become due and payable, immediataly or on demand, at the option of the Mortgagee, as a part

_of the debt secured hereby, and may be recovered and collected hereun_der. ;

10. The covenants herein contained shall bind, and.the benefits and advantages shall inure to, the
respective heirs, executors, administrators, sudeessors; and assigns of the parties hereto, Whenever used,
the singular number shall include the plural, the plural the singiilar, the use of ahy gender shall be ap-
plicable to all genders, and the term “Mortgagee” shall inclu pzanﬁl payee (}t the indebtedness hereby
secured or any transferee thereof whether by operation of law ox atherwlise. ; t : :




