iorever

.- The Mortg}gor, covenants that he is 1a o the premitm hereinabove désu’lbéd i fée simple
absolute, that he has good right and lawfiil authoﬂty eﬂ;‘eénvey, or encumber the same, and/that the prem- "
ises are free and cléar of all Hens and enciimbrances: wha'_ devet, The: Mortgﬁ igor further covendrits to warfant and
forever defend all and singular the premises unto the%orlgagee forgver, from! and again:t the Mortgagor and
all persons whomsoever lawfully claiming the same or. any: part thereof

The Mortgagor covenants and agrees as follows: LA o L & .

1. 'I‘hat he will RE'IW“P“Y pay the principal of and interut onkthe indebtednms evigénood hy the snid note,
at the times and in t manner-therein provided. . ° .. i

2. ’I‘hat this mortgage shall securg the Mortgagee for such iurther sums as muy be advarced hereafker nt the
option of the \iortgwgee for the payment'of taxes, fnsuranée prenjiums, public. ass¢ssinénts, repairs or other pur-
posgs pursuant to thie covénants herein, and- also any further loans, advances, réadvances or credits that may be
made-Hereafter to the Mortgagor by the Mortgagee, and for any other or further obirgntionvor indebtedness due
to the Mo’ftgagec by the Mortgagor at any time kiereaftor; and that all siums so advanced shall bear interest at the
samie rate as the Mortgage debt,,'md shall be payable en domand of the Morlgagce, unlcss otherwise provided in’

writing; »

3. That he will keep the improvements now existing o hgrgﬂfim: erected on the mortgaged property instred
as gy be required-from time to time by-the Mortgagee against | loss by Brrmd ‘other hazards, in such amounts
- as thay! be" quired by the-Martgages, and in companiés hedeptable fo it, and. that he does hereby assign to the
Mortgagee .ﬁl such-policies, and that all such policies and' renewals ihereof shall be held: by the Mortgagee and

have ntt'u;hed thereto loss p'&'able clauses in favor of, anﬂ in form acceptabie to the Mortgagee t

4. That he’ will keep dl/imgrg\zementfﬂﬂwmﬂsﬁng pr “herenfter erect iupon the mortgaged property in
good répair, and ~case of g construction loan, that he will coptinue construction unti] completioff without,
lnterrup!io( nd should he fall to do so, the Mortgagee may, at {ts option, entex upon said premises, make what,
_evef repairs are necessary, including the completion of any construction work underway, and th'ge the expense§ .
for such repairs or the completion of such constfuction to the mortgagg debt o v

. That the Mortgagee may require the maker, co-maker or ¢éndotser’ o{ any indebtedness :ecured hereby to

life insurance upon himself in a sum sufficlent to, pay. all sutng’ secured by this mortgage, designating the .
%oﬂgagee as bieneficiary thereof, and, upon failure of the Mortgagor.to pﬁy,the premifims therefor, the Mort-
gagee may, at its option, pay said premiums, anh all sums o advane¢d by Mortgagee shall become a part
of mortfgage debt. . & :

48, [That, together with, arid fn addmon to, #e ‘monthly} payments of prl;ncipgl and intereat payable under the’

tershs of the note secured hereby, he will pay to the Mortgégee‘ on the Srst day.of edch month, until the indebted-

nes$ se ‘i‘ the wniniid) taxés, publie a&sé-m:}o/ahd tnsiy-

ance remiums, as estimatedby the Mortgagee, ‘v ] d; oft he failure of the M,ortgagor to.pay alltt insurance -
premiiyns and public assessments, the Mortgage may at its ppﬂo1. pay said items and c,harge all advances there-
for to the mortgage debt. -~ i L} S

. »’I’hat he hereby- assigns all the ren issues, and proﬂts of the mortgaged premises fmm nnd after any de- =
fault hereunder and should legal proceedingmbe Instituted pursunnt to thisxinstrument ther the Mortgages shall .
have the right to have a receiver appointéd ¢f the rents; issues, qnd proﬁm who, after dedncting all charges and
ex'p'pns attending such proceedings and the xecufiofi of his trust 8 /raceiver, sbnll apply: the residue of the rents,
nssues ‘and proﬁts, toward the payment of th? debt secured fleraby.

fie and payable forthwith ff the Mort.
gagor shali epnvey away said mdrtgaged premises, or if the tifle i‘fmll beegime vested fn any other person in any
mannet whatsoever other’than by death of the Mortgagor. or, in !he casg-of # construction loan, if the-Mortgagor
shall pprmit work on the project to become! and remafn interrupted for heriod of ﬂi’teen (15) days thhout the
writted consent of the Mortgagee. 4 ¢

i 9. It is agreed (hﬂ the rv:{\gagor shall hold an‘d enioy the pro;mses above conveyad untu there isa default

under this mortgage or-in thefnote secured hereby.: It is the true meaning.of. this instrument that if the Mort-

gagor shall fully p¢rform alt the terms, conditions, and covenants bf this mongaga.ﬂand of{he note secured Tereby,

" that then this mortgage shall be utterly null and vold; otherwise. to remain in full force and virtue,.If-there i3 a

default in any of the terms, conditions gy covenants of this mortgage, ‘or of the note sequred hereby, then, at the -

= option of the Mortgagee, all sums the ng hy;the Mor\ﬁngor to the Mortgages shall become fmmediately due

X

am;l pay'\bl? %ndr this mortgage may be foreclosed. Should-any: legnl ptocéedings be: mshtuled for the foreclosure
of this mortgage; or should the Mortgagee become a par%y to any suit invojving this Mortgage or the title to the

- premises descnbed lerein, or should the debt secured hé¥eby or any. part thereof be placed-in the hands of an

‘attprney at law for collection by suit or otherwise, all costs and-expénses inourféd by the \riortgagce, and a reason-
able attorney’s fec, shall thereppon become due and payable immediately:or-on ‘demand, at the option of the
"Mdrtgagee, as a p1rt of the debt secured- thereby, and may be recovered and éollecy hereunder

10. The covenants herein éoninined shall bind, and the benefits and advmitages shiall inure to, the respective .
heirs, executars, administrators, successors, and assigns of the parties hereto: Whenever used, the singular number-

- shall inglude the plural, the plural the singular, and the use of any gendér shall be applxcable to all §yrders

i WlTNESS my hn@ and seal this 12 th day of ’ Dece mb e'
Srgred séa]ed a‘id delfvered T : L/

int e menceof- — 7 " (SEAL)

_(SEAL)




