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the property is otherwise acquired after default, the Morhgagae shall apply, n,t. the time of the commencement.
of such proceedings, or at the time the property is otherwise acquired, hhe dfount then remsgining to credit
of Mortgagor under.(a) of paragraph” 2 preceding, as & credit on the interest-accrued and unpmd and Lhe
"balance to the principal then remaining unpmd on the now seoured hereby L

4. The lien of this instrument shall remaln in full lome aind effect dur[ng any postponement or extension of

the time of payment of tlié indebtedness ér any part there&f seoured hereby, ﬂ\ .
?

5. He will pay all taxes, aaaeesmenu, water ratos, ané ‘other governmbntnl or’ m\mtcfpn! ohargea, ﬂnes or
impositions, for which provision has not been made hereiibefore, and in default; thercaf: the Mortgagee may pay the
same; and will promptly deliver the official receipts théréfor to the Mongggeq *If. the Mortgagor fails to make

" any payments provided for In this section of any other payments for taxcs, asswunenw, or the like, the Mortgages
may pay the same, and all suma 80 pajd shall besr interest at the rate provided for in the principal indebted-
ness from the date of such advance and shell be securod- by, t,hm mort.gage -~

) 6. Upon the-requeat.of the Mortgagee the Mortgagor shall nxecuumnd dehver [y supplementn] now or notes

for the suri or sums advanced by the Mortgages for the alteration, modornlzatlon, impmyoment, maintepance

or repair of said premises, for- taxes or assossmionts against the same and for any other purpose suthorized
"hereunder. Sgid noto or notes shall be Gecurad heroby on & parity with and aa fully as if the advance evidenced,

thereby were ihcluded in the note first described above. "8aid supplemental note or notes shall bear interest

at the rate_provided for it thie printipal indebtedridss. an& shall be payablein approximately:dqusl monthly

payments for siich period as may be agreed uipon by ‘the creditor ‘and dobtor. Failing t6 agree on the maturity,

the whole of the sum or sums 86 advancded shall bo due and payable thirty(80) daye after demand by the. ., ~
~gereditor. Innoevent shall the ma.turity oxtend boyond the ultimate mnturity of.the note first doscnbed above ) ’

7. He mll keep the premises in ag good ordor and oondidon ad thay are uow, reaaonnblo woar-and toar
excepted, and will not commit or permit any wasto thereof ) ‘
\ ok
8. He will ‘conunuously maintain hazard insurance of such type or typea and umounw as Mortgagep may
from time tb time require, on-thé improvemonts now or horeafter on said premises, and’oxcopt wlien payment
for all suchipremiums has theretofore been made under (a) of puragmph 2 hereof, ho will pay promptly when
due any pramiiims therefor. ‘All insiirance shall beicarried in companies approved by tlic Mortgageo and'the
policies and renewals thereof shall be held by the Mortgagee and have attached thoroto loss payable clauses:
'in favor of and in form acceptable to the Mortgageo. In event of loss Mortgagoriwill givé immediate notice
by mail to the Mortgages, who may make proof of loss if not thado promptly’ by Motigagor, and each insur-
ance company eonecerrfed is hereby authorized and directed to make payiment for such- l6gs directly to the
Mortgagee instead of to the Mortgagor and Mo_rtgagco jointly, and the insurance probeeds, or any part
theroof, may be applied by the Mortgagee at ite 6ption oither to the reduction of the indebtednesa hereby
-secured or to the restoration or repsir of the property damaged. In-ovent of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extingumhmont of tho indébtedness secured hereby, all
right, title and interest of the Mortgagor in and to any umumnco policies then in force shall pass to the
purchaser or grantes.

1

- 9. He hereby nssigns all the rents, issues, and profita of the mortgaged premiscs from nnd after any default
hereunder, dnd ghould 1égal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of tho ronts, issues, and profits, who, after dcdhotlng all oharggs and expenscs
attendinig suph praceedings and the execution of his trust as recelver, shall apply the residue of the rents, issucs, and
profits, toward the payment of the debt secured hereby. “

Itis ngl@luhat the Mortgagor shall hold and enjoy the premises above conveyed until Lhem fsn defuult under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform ali tho terms, conditions, and
covenants of this mortgage, and of the noté seoured hereby, then this mortgage shall be null and void; otherwisa
to remain in full force and virtue. If there {8 a default in any of thé térms, copditions, or covenants of this mortgage,
“or of the note sboured hereby,.then, at the option of the Mortgagee, all sums thon owing by the Morigagor o tho
Mortgageé shall become immediately due and payable and this mortgago may be foreclosed. The Mortgagor waives
the benefit of any appraiscment lawa of the Btate of South Carolina. .Bheuld, the Mortgagee become a party to any
uit involving this mortgage or the titlg"to the premises deseribed hereln (oxcludlng legal proceedings instituted
:\(ggzlosure or for the collection of the debt sooured hereby) all costs and oxponsos reasonably inourred by the
Mortgagee, hnd a repspnable attorney’s feo, shall be securad hereby and shall become dup and pnynble thirty (30)
days after demand. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
debt sepured hereby or part thereof bo placed in the hands of an attorndy at law for colleotion by suit or other--
tion of abstract and a reasonable attorney's fee, shall be scoured «
hereby, shall become due a.nd payahle ley or on demand, and may be recovered and colleoted hereund\q-

- If the indebtedness secured he guaranteed or insured under thw®Bervicemen’s Readjustmont Act, as
amended, such Act and Regulations issu€d thoreundér and I éffect ontho date hereof shall govern thio rights, duties
and llabﬂm?aof the parties horew and any provisions of this or other instruments gxecuted in conneotion with eaid

\indet’dneq whloh are inconiistent with sald Act or Regnlutlons aro horoby amended to conform themto

)
) The ooimnanta herein oontained shdll bind, and the benefits and ‘advantagds shall’ lﬁuro to, the' respeotivo heirs,
eXeoutors, admihistrators, successors, arjd aséigms of the parties hereto. Whenever used, ‘tho eingular number shall
~ inplude the iplural, the plural-the- dnguhir, thie uso of ‘aity génder shall bo applidable to all genders, and the: term
' “Mortgagee'’ shall include any payee tho‘ indebtedness hereby seoured or‘any trmsfomo theteof whother by *
ration oi law or otherwise .
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