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MORTGAGE OF REAL ESTATE YO SECURE NOTE-WITH INSURANCE TAX
AND ATTORNEY'S FEES CLAUGES B

R i ) . - E \ - Richarde. (J) Lipscorrnb
The"SLFNE Bouth Carnling, | o

. 2
MODERN HOMES CONSTRUCTION COMPANY

COUNTY OF GREENVILLE

TO ALL WHOM THESE PRESENTS MAY CONC‘ERN: 8end Greeting:
Whrenrhs 1/y the mid Richard B. {J.) Lipscomb . ’ -
in and by my (0Mr) certain promissory note bearing date the Tth day of Dacember AD, 1961 ,sand
firmly held én'd bound unto the said Modesn Homes Construction Company, or order, in the sum of ($5470.08)
Five Thousand Four Hundred.Seventy & ,08/100 , Dollars, payable in 96  successive
monthly installments, cichﬁt 56,98 , except dllc fini‘l instaliment, which shall ihc balance then due, the first pay-

ment commencing on the Ht day of , Jamary .19 62 and on the Kt day of each month thereafter uatil
paid, as in and by the said note and condition !I'fcrgf, reference being theteynto had, will more fully appear.
Now, Know 'ALL Men, That 1/¥% the sid Richard 3, (J.) Lipscomb
for ind in consideration of the said debt and sum of money aforesaid, and for lhc?xncr securing the payment thezeof to the
said Modern Homes Construction Company according to the terms of the said note and alsa in consideration of the further
surh of THREE DOLLARS to mefax the said Richard B, (JJ Lipscombin hand well and truly paid by the said
. Modern. Homes Constcuction Company at dnd before the sealing and delivery of these Presents, the receipt whereof ig hereby
acknowledged, have granted, baggained, sold and c#leased, ‘md by these Presents DO GRANT, bargain, scll and rel unto -
Modern Homes Construction Company its successors and assigns real cestate in - Greenville N
County, South Carolina 25 follows: . 4
All that certain riece, rarcel or lot of lani, with Improvements thereon, situatey
l,"":' ng and Feing fn Greenville County, State of South Carolina, and more'l&articularly
describrd as follows: - :

- °

BESIEVING ot a nall car in the center of the McElhaney Road, said nail car heing

at t e intersecti.on of a rrivete road and McFlhaney Aoad, and runs thence N 25-30 #,
1"1.A feet to an ir-n rin in afbresald rrivate road which has an offset >f 8 feety
rins thence N Rl &, 74,4 feet to an irdn ring runs thence 5 £2-15 W, 12% feet to
an irzn siry ;puns thence S 51 E, 74.4 feet to an iron pinj runs thence 5 25-30 E,
:101.6 feet to an iron pin in the center.of McElhaney Roads runs thence along
McElhanev Road M A2-1%.E, 12° feet to the point and place of hegirning, containing
‘ne-hal® (!} acre, more or less of that certain 3.94 acres, of the Roach prorerty,
conveyed to Richard:P. (3.) Lipscokb by dged of =, F, Lipscomt, Albert T. Lipscomb,
et als, dated 3ctnher 1A, 1941 and recordéd in Deed Pook 684, page 473, Sreenville
Coanty Hegistry, i . ’ -

&

f '.iwrtjaquor he eby'wér'r,ants\ t‘wa‘t this 1s the first and only‘encumbrance on this property
and dvers thay Mgdern Homes Construction Company bullt a shell tyre “oise on the land
s veyed hereih and thajamortiaaor has-risht to copvey said rroperty in feé- simple.

I

5

ToceTHER with all and singular the Rights, Members, Heredi and A s to the said Premises belonging, or
i PP
in anywise incjdént or appertaining. .

O fris

/

To Have aAnp To Hotp all and singular, the said Premises unto the said Modern Homes Construction Company, its spcees-
sors, Heirs and Assigns forever. 7 . -

AND I doheebybind-  myself and my cirs, Bxccutors and-
Administrators, to warrant and forever defend all-and singular the said Premises unto the said Modern Hgmes Construction
Heirs, Executors,

g sn.

Company, its successors, Heirs and Assigns, from and against me and my
Administrators and Assigns lawfully clajming, or to clim the same,.or any part thereof.

AND it is agreed by and between the said ‘parties that i case of default in any  the payments of interest or principal as
herein provided for, the whole amount of the debt secured by this mortgage shall become due and payable at once. -

AND 1T 1s FURTHER AGREED, by and between the-said parties, thag, the saidRichard B, (J:) Lipscomb
- his Heirs, Exécutors or Administrators, shall and will insure the house and buildings on siid lot, and Yeep the N
samé insured from loss or damage by fire, and assign the Policy of Insurance to the &iid Modern Homes Construction Com-

F{any,and ip case that I . or my heirs shall, at any time; neglect or fail s0'to do, then the said Modem
. lomes Conﬁ;6cti0n Company may cause the same to be insured in their name, and reimb h Ives for the premium an
_ﬁx_:‘p:mernf such insurance, together with interest on the amount so paid, at the rate.of Six (69) per cent, per annum, from the
= ate of such-payment, under this Mortgage. - - . -

. A AND'rT 13 FURTHER AGREED AND COVENANTED, by and between the said parties, that until the debt hereby secured be .

ga'\d, the said Mortgagor ~ his Heirs, Executors, Administrators or Aussigns, shali and will pay all' taxes on the property
ereby mortgaged, when due and payable, and in casé said mortgagor(s) shall fail to do s0, the said Mortgagee, its Execut-

ors, Administrators or’ Assigns, may pay said taxes, together with any costs or penilties incurred thereon, or any part there-

of, and reimburse itself for tRe 3ame, together with int&éft on the amount so paid, at the rate of Six (6%Y per cent, per annum,

from the dite of such payment, finder this Mortgage. o - e

PROVIDED ALWAYS, NEVERTHELESS,. and it is the True t and meaning of the parties to these Presents, that i) Me the
b v ik ar P

said, Richa¥d B, *(y.) Lipscomb % 40 and shall well and truly pay, or cause'to be paid, unto the
said & 2 Homes Construdtion Company the said” debt or sum of maney aforesaid, with the interest }hzreoq;’ if any shal!
rding to the true intent and meai_;ing. /the-said note and all sums of money provided to be paid by the Mortgagor
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