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prerhises aré free and clear of all ligns and encumbrances Whaticever, .The Mortgagor fprther covenaits .
" to warrant and forevei defend all and singular the premises unto the Mo‘xttgag‘ee'fore\{gr, f;rgm_'gmq agail_\qt o
" 'the Mortgagor and all persons whomsoever lawfully claifning the same or any part there(_»f..-, R N

Ty ‘The"Mortgag'or'eo{lengﬁtg an_d_qgrééusﬁtollowq:;, st LT e e misgin RO

S . e B G N AT e S, & PR el ’
‘1, That he will promptly pay the principhl of and’ ix’ltex)es, on the fndebtedness‘ p\{idel;cad by the safd

‘note, at.the times and-in the manner therein provided: Privilége in reserveil to pay. the debt’in whole,.

or in an amount gqual ta one or more mouthly:paymenta on the' principal that.are next diie on the note, .

on the first day of,any month prior t maturity; provided, homever, that: written notice of an intention.
to exercise such privilege'is given.at least thirty (80). days prior to-prepaymient; and, provided, further,.
that in the event the debt:is-paid in f&ll prior-to maturity and:at. that time it is insured under the pro-
visions of the National Housing Act; he will pay:to-the Mortgagee ai insurance premium charge of ‘one

per centum. (1%) of the original prineipal amountthereof, except that in'no.event shall the adjusted pre-- °
mium éxceed Yhe aggregate amount of premjum charges which:would have been payable if the mortgage
had continued to be insured until maturity; such.payment fo beapplied-by the Mortgagee upon its obliga- .

tion to the Federal Housfiig Commissioner on account of mortgage indurance. |

.. 2. That, together with, aiid in addition to, thé Monthly:Hgymentaof pringipal-and interdat payable
under: the terms of the note secured hereby, ho will pay to the Mortgagee, on the firat day of each month-
until the said note {8 fully paid, thé following suma: .. -, .« . - - T .
* " (a) If this mortgage and the note secured hereby arg insured under tlieprovisions of thé National
. Housing Act and 80 lohg as they continué to.bé so insired, one-twalfth (14;) of the annual
X mortgage Insurancd premjum for the purpose of puiting the Mortgaizee ﬁ_n funds with which tg, - ..~
discharge ita obligation to. the Federal Housing Commissfoner for mortgage insuyance pre-
_ miums pursuant to the applicable provisions of the National Housing Act; as amended, and
. regulations_thereunder. +The Mortgagée shall, on the termination of i4s obligatiori to pay
; PR ) -mortgage insurance premjums, chedit to the dccount of the Mortgagor all payments made
© 1% under tha provisiona of this subsiction which:the Mortgligee'has not become obligated to pay
: L ‘to the Federal Housing Comfimissloger.  ~* = .= L
© YL (). A sum cqual-to-theground rents, if any, next dus, plus thq premiumg/that will next become due D
SR and payable on. polictes 6f fire and other hazard insyrance coyerlijg the mortgaged property, |
P plus taxes and asscesments-next dué on the mottgnged'-pi}opexfw (allas estimated by the Mort- -
gagoe) loss all sums already pald therefor divided by the niimber of months to ¢lapse before
one month prior to the date when'such ground rérits, premiums, taxes, and assessments will
become delinquent, such' surs to be held by Mortgagee {n trust to pay sald ground rents, pre-
. miums, taxes, and specinl assesaments.. . . 1 C. T T T e s 0
"1 (e) All payments mentioned in the tWo preceding subsectibiia ot this paragraph and all payments
| to be made under the nipte secured hereby shiall be:adiod together pnd the aggregato amount”
. thercof shall be paid by the Mortgagor each ménth ip -single baymeént to bo applied by the

Mortgageo to the following items In the-ordernet forth: !~ -

w I H

: h R il . T
, X (1) premium charges undér the cgnixdet of insuflinice ‘with. tho federal Housing' Com-~
’ - o misafondr; - ) A AR R .

Lo ot (1) “trixes, special assesaments, fire and other hazard Insurance premitums;

(1) iriterest on’ the note/sdoured Horebysand . 0 i, " .
(1v) amortization of the principal of satd note.), L+t . . B
Any dofiiency In tho'amoiint of such agerogute monthly phyment, shall, utloss made good by »
the Mortgagor prior to thi dud datd'of the next such b'bémﬂeﬁt, conatitutd an event of default
- under this mortgage.  The Mottgages -mby ¢olledt i flate eharge” not to exceed two cents -
- (2¢) Tor cach dollar*($1) ‘ot-vach baymont more thirn fifteeni (1) dnys fn arrenrs to cover the
extra expense involved in handling delinquent paymenty, = .. C o

. 8. 1f the totql of the paymerits madeby the Mortgagor: ufider! ¢5) of paregr&ph-2 preceding shall
lex¢eed the amount of paymentas actually made by the Morigageo for taxes or assbssments or insurance
" prémiumsas the dase may he; alich exeess shall be ‘eredited by the Mottgages yn subséduent payments to
‘ ibaimadedby tho;Mortgagar, '1f, hotever, the ronthly payments.made by 'the Mbrtgagor undér (b) of
.- , pakagraph 2 preceding shall not ba sufficient to-pay takes a rid ags¢sgments and insirance premiums, when
W " | the same shall become due atid payable, then the Mortgigor.shallipay tn the Mortgageo any amount neces-
. -~ . jsaryto make up the deficiency, on orliiTora.the:dgte whey paymentof sueh taxes, assessments, or insur-
1ange premiums shal) be dyeZ7 If at any. time the Mortgagor slisll tender: to the Martgngee, in accordance
" with the ;provisions’ of the néte gecured hereby, fTull payment of |thd ‘entire indebtedness repregented
\therebyy the Mortgagee shall, i coniputing the amount of such mdebtedness; étedit to.the account of the
- Mortgagor all payments mada vinder- tho provigions of- (r): ofiparagraph 2 hereof which the Mortgagee - -
has not become obligated to pay. to the Federal Hdising Commissionér, and any balancg rémaining in .
‘ the funds accumulated undor fhe provisions of- {b) of pavagraph.? hereof, Q].f/thb're shall be a default
. under any of thé provisions of this-mortgage resujtihg.jn’ # public gale of the prernises covered hereby, or |
/if. the property Is otheryise acquired’ after default; the Mortgageb shall-apply, at the time 6f the com-
» mencement of auch proceddings; or at-the time the properfy s pthorwiss :aoquired, the balance: then
“remaining In the funds accumulated under (b) of'iﬁg‘x’t‘*djx"hﬁh’z’Hrlréediﬂg;’aqu‘éﬁddif‘agaiﬁst the amount’ -
© of ‘principa} then remaining unpaid under.the. note Sectired hqrebg,,‘»&hd.shall'Jiroper‘ly.. adjust;any pay- '

* ; mdnts which shall have been made under (a) of paragraph 2. _ - e
‘ 4, That he wil] pay all taxes, assessments, water- rates, dnd oth governmyntal ar municipal charges,
* fines, or impositions, for which provision has.not beep made; herbinbofore, and in default therdof the
{ Mortgagee may pay.the same; and that he will promptly deliversthe official receipts;therefor to the ¥ort-
i gagee. 1f the Mortgagorifails to anake any payments provided fo! it this secﬁiqnvo%fﬂany other payments’ -
« . | for taxes, assessments, of the like, the Mortgagee may pay the s nd all suiis s0 paid shall bear inter-.
\  est, at the rate set; forth in the-pote secured herpby fro date ¢ sh, advdrice and shall be secured by
- : ‘this mortgage. ~ =~ = . RIS 3 I

i - 5. That he will keep the remiges in a8 good oxdeE a'_n'd-cq
'{ orpermit any wasto thoreof, veasonahle wear And.tear excop




