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premises are free and clear of all liens and encumbrances whatsoever The Mortgagor further covenants
t6 warrant and forever defend all and singtilar the premises unto the-Mortgagee forever, from and aga.mst
the Mortgagor and all persons whomsoever lawfully claimmg the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interdst ofl the indebtedness evidenced by the sald
note, at the times and in the manner therein provided. Priyilege is reserved to pay the debt in whole,
or in an amotz;t‘l equal to one or more monthly payments on the principal that ar § next due on the note,
on-the first day of any month prier to maturity; provided, however, that written notice. of an mtenfion
to exercise such privilege is given at leaat thxrty {80) days prior to prepnyment; and, ‘provided, further,
. that in the event.the debt is paid in‘full-prior to maturity and at that time it is insyred under the pro-
visions of the National Housing Act, he ¥l pay to the Mortgageo an insurance premium chgrgo of one
per centum~(1%) of the original principal amount thereof, except that in ho everit shall the adjusted pre-
mium exceed thée aggregate amount of prémium chagges which would have been payable if the mortgage

" . had continusd to be insured until maturity ; such payment to be applied by the Mortgagee upon its obligp-

tion to the Federal Housing Commisgioner on account of mortgage insurance, |

2 That, together with and in nddltion to, tha monthly payments of princlpal and interest payable
under the terms of the note sectired heraby, he will pay to the Mortgsgce, on the first’ dny of each month
until the,sald note is fully phid, the following sums: :

(a) | If this thortgage-find the note-secured hereby are insyred under the provisions of the National -

Hpusing Act and 8o long as they continte to be g0 insured, one-twelfth’ (144) .of the annual
fhortgage Tusirance premium for the purpose.of putting the Mortgigee in funds with which to
discharge its obligation to the Federal Housing Commissioned for mortgage insurance pre-
miums pursuant to the applicable, provisions of the National: Housing Act, as amended, and
regulations: thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiunis, eredit to the .account of the Mortgagor all payments made’
under the provisions of this subséction which. the Mortgagee Has not become obligated tobay -
to the Federsl Housing Commissloner.

(b) A sum equnl to the ground rents; if any, next due, plus the premiums that will next become due ’
. and payable on policies of fire and othier hazard insurance coveripg the miortgdged property,
plus taxes and arsessmonts next due on the mortgnged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the nimber of months to elapso before
! one month prior to the date when such ground rents, premiums, taxes, and assessments. will
_ become delinquent, such sums to be held by Mqrtgngeo in tfupt to pay said gxouhd rents, pre-

d © miums, taxes, and special assessments. '(

(c) All payments mentfoned in the two preceding subabctions of is pamgranh and all paymonts
I 1 to'be made under the note secured heraby shall be added togothm and the aggrogate amount
I therdof jshall be paid by the Mortgagor cach montly in a slnglo payment to be applied by the
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| Mortgagea to the tollowing items in the order set forth:
: (1) premjum charges .under the contract of ineqrtmco wlth the I‘edernl Housing Com-
missioner;
(11)—thxes, spgeial asseasments, fire und other hazard. lnsurance premiums,
(111) interest on the note secured horeby; and LN . ]
‘ (1v) amprtization of the principal of said:note. . - * - T
. Any deﬂciency in the amotiiit of such aggregate monthly paymm)t ahull unless made good by!
tha Mortgagor priorsito the due'date of the next such payment, constitute a;g(;‘lt of default
under this mortgage. - The Mortgagee may colleet a- “Tato ¢harge" not tofxeded two cents -
(2¢) for each dollar ($l) of ez\'lx payment moré thadn ﬂfteen (16) days in art ears to cover theg
! extra expens involvcd in-handling- dellnquont* paym ents.

$.‘ Il’ the total of the payments mado by the Mortgngor under (b) )?f pﬁragmnh b prcccding shnll

exceed the amount of paymengta actually made by the Mortgagea.for taxes or agsessments or insurance
premiunjs, as the case may be, duch excess shall be dredited by {the Mortg ngee on subseqitent padyments to
be,‘n' wlet by the: Mortgagor. If howeVér, the monthly payments made by the Mortgagor under (b) of
paragra bh 2 preceding shall not’be suffisient to pay taxes and adsessmenth and insurdnté premiums, when -
,the s;\m« shall become due and payable, then the Mortgagor.shall pay to the Mortgageo any amount neces--
sar, y,to make up the deficioncy, on or before the date when payment of such taxes, nsRessments, or insur-
ance ,pre}miumB shall'be due. If at any fime the Mortgagor shall tender!to tho"Morigages, in accordance
with!the provisions of the note sequred hereby, full pgyment of the entire indebtedness represented
: then%by, the Mortgagee shall, in corkmuting the amount of such indebtedness, er editito the account of the’
Mortgagor 41l payments made under the provisions of (a). of paragraph’2 hereof Vhiich the Mortgagee
has ot become obligated to pay ‘urkhe Tederal Housging Cominisaioner: and any b,alnnce remaining in .
he funds accumulated under the provisions of (b) of pnragruph,-z hereof: 1f there shall be a default
undej* any of the provigions of this méttgage resulting in a publi¢aale of the premisas covered hereby, or
if the property is otheriise acqaired nIter default, the Mortgugeo shall: npply, at the time of the com- - -
men¢empnt of such ploceedings. or at the time the property is otherwise acquired, the balance. then
remdimhg in the funds uccumulnted under (b) of paragraph 2 preqeding, as a credit against the amount
of prlncipul then remaining unpaid under the note secqred héreby, and shaH properly adjust any pay-
. ments which shall have béen made ander (a) of nnragraph 2,

4. That he will pay 4ll taxes, assessments, water rates, and oiihet‘ go,vernmental 01 municipal chnrges,
fmes ‘or impositions, for which provision has not been made her einbefore, and in default thereof . the
Morfgagee may pay the same; and that e will promptly deliver the’ ofﬁcin] receipts therefor to the Mort-
gagep. If the Mortgagor f ails to make any payments provided for inws scction o any other payments
for u\xes, assessments, or the like, the Mortgagee may pay the same, afid all sums so paid shall bear inter-
est at the rate set for th in the note secured hereby from the date of: ;such advance xmd shzﬂl be secured by
this fnol tgage. . _ . ~

5 That-he will keep the premises.in 78 good order and condition ag the;xfre now and Qv:ll no't commit '
or pél mit any waste the\ eof, 1easonable wear and bear e)gcepted . .
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