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TOHAVEANDTOﬂOLQ.auand
assigns forever.

The Mortgagor covenants that hih h‘whllly’ "
solute, that he has good rightiand-lawtul ehthorlty
are free and clear of all lens and-encumbiance: h:w&q
torever defend alt and singular the sajd prethises
all persons whomsoever !awtully gli[mins lhe m‘

The Mortgagor covenaits and agrees uiollowl;y
. B S ST
1. That he will promptly pay_the princiidl and inters g i1 deniced by_ “the' sald note, at:
the times and in the manner therein pruvj.dad. Lo . : o .

i
T

2 That this morlgage ahal] secure the Mortgagee for suik fusther 3 siny ‘gdmced hereafter, o the
option of the Mortgagee, for the-payment of faxes, i repalre oi ‘Gther pur-
poses pursuant to the covenants herein, 8 lm{ns.:r et 1oans, advaitked,? réadybncts or credits thet may be
made hercafter to the Mortgagor by the Morigagee hint Vanced’ ;ln\n bear {nterest at tho same
rate as the Moﬂgage debt and man be payable on demnnd -of the larthﬂb. ‘tinjess otherwlse provided in writing.

3. That he wm ®eeh the improvements now exisiing of bmu ; t‘ecwg oh thd miortfaged property insured|
as may be required from time to time by the Mortgagés. agiinat by tiee any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in suy) am A t- &5 may he required by the Mortgagee,
and in companies acceptable to it,and that all such’ and aly theteof ;hall be' held by, the. - MoFtgageo -
and have attached thereto loss payable tlsuses Ifi fuvor of, 1 ta “Morigdges; and that be
will pay all premiums therefor when due; and that he do by ens ges the:-procéeds of any
policy insuring the mortgaged premises and does hereby-iith enehi 'ooni afly éoncarned to make pay--
ment for a loss directly to the Mo’rtglgee, to the m‘ (ﬂ the by i OX; the, Mortgnge debt, whether due

or not

4. That he will keep all Improvements now emun; o hevbafter
construction”loan, that he will continue canstruction utntll completioh without.
" 8o, the Mortgagee may, at iis option, enter Gipon said pr o, whaté lﬂ n‘« necessary, includlng the,
completion of any construction work underway, md ehnrg ! ¥ 1‘ the completion of mch
construction to the mortgage debt. S ‘

5. That he will pay, when due, all taxes, publis assessmen
fines or other impositions against the mortgaged ﬂm‘nua.— 1 .‘

8. That he wiil comply with all govmmmu&;nd muulemlh Wi |lagil ;ewlnuona sffecting the mortmed .
premises. N

7. That, at the option of the Morigagee, this MW M due bod mabla tonhwﬂh it the
Mortgagor shall convey away sald mortgaged vamliq orid tho gthmewml % any other person in
in any manner whatsoever, other than by death of the Mqﬂzaxor. he, case of uuctlon foan, ifi the
Mortgagor shall permit work on the project to becoine emdlﬂ, | ptyd for m Nﬂod ot titleen (16) dayu
without the wrilten corucnt of the Mortgagee. . ’

L.

8. That he hereby assigns .u rénts, issues and profits of Qha mougaged T tmm and atm- any
hereunder, and sgrees that, should leghl proceedings. ba Instituted 1t to ttument, any judge avlng
jurisdiction_ may, at Chambers or otherwiss, appoint 4 rétal\x' ot thd motigaged pxnimm \V“h full’ guthiority to
take possession of the mortgaged premises, and collect the innha md pmﬂu. indliding & reaspnable. rental
to be fixed by the Court in the event sald premises ste oecupxed 4 toortgagor; d pfter deducting eil charges -
and expenses attending such proceeding and the executlon of m,m\ ,gmlvur. shall avoly the résidue of the
ronts, issues and profits toward the pwmenl of tha debt nacufeﬂ he .W‘ '

9. If there is a default in. nny of the terms, ¢onditlons or uavmmt; of thln nwrtme, or ot the noto secured
hereby, then, at the option of the-Martgagee, all sums then pwing by the Mortgagay to the Mortgageo shall becomo
immediately due and payable, and this mortgage may be foreciosed, Bhould any legal procegdings bs instituted
for the foreclosure of this moﬂiage, or should the Mortgages become B pirly to any alt involving this Mortgage
or the tifle to the premises described-hereln; of should the debt pecurpd hereby or poy past thereof be placed in
the hands of an attorney at law for collection by sult or otherwise, all'rbists and %u Incurred by the Mortgagee, .
and a reasonable attorney's fec, shall tifereypon. bopome due and hryabls lmmedh o on demand, at the option
of the Mortgagee, es a part of the debt Gxfiiagh {3 ruby. nnd vay: be reeuvcted and eouecled heremui

. i W

10. It is agreed that the Mortgagd njoy ma premises ebove conveyed until there is a default -
under this mortgage or in the notegeq o the meaning of this lostrument that ifAho Mortgagor
shail fullv perform all the terms, condy§ LA i{ nanty of this mortgage, and of the note secured hereby,
that then this mortgage shall be uueﬂy o ) erwise to'rempain in tull fores and virtue.

.

heirs, executors, administrators, successors, and ussigns of the parties hereto. Whenever used, the singular -number
shall include the plural, the plural the singular, and the use of any -§

&

11. The covenants herein contained nhall ind, und the bcneﬁu x advantages shall inure to, the respective

er shell be applicable to all gendm




