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" premises are free and clear of all Hens and eneumbrances Whats Mortgagbr further covenn.nts
» to warrant and forever defend all and singular the- premiaes un B ee forever, from and agamst

the Mortgagor and all persons whogxsoeVer lawfully clahningth
The Mortgagor covenants and agrees as follows 1\ ¢

1. That he will promptiy pay the principal of- nnd m;etest on fhe; . ‘
note, at the times and in the manner therein provided. Prlvilege is reserved to debt in whole, -
or'iri an amount equal, {0 6né or mare monthly payments of.the. inal. that. i due.on, the nate, .
on the first day of any month prior to maturity ; provided; however, of an intention
to exercise such privilege is given at least thirty (30). days:sprio repayment- and, provided, furtherg
that in the event-the debt is paid in fall prior to maturity and ‘&t that tijne; it 48 insured under. the pro- .
visions of the National Housing Act, he will pay to the Mortgagee; andnsurance :premium-charge of one
per centum (1%) of the original prineipal amount thiereofy &xcept that-innoevent shall the adjusted pre-
mium exceéd the aggregate amount of premium charges which would havi}llmen payable if the mortgage .

" had continued to be ingured until matugity; such payment to be'applied by the Mortghagee upon its obliga-
tion to the Federal Houen’hg Commissiontr on account of mortgage inaurance .

2. That, together with, and in addition to, the monthly payments of prmclpal And (nterest payable
under the termsspf the note secured hereby, he will pay to the Mortgagee, on the ﬂrst day of each month
until the said note is fully paid, the following sums: 4 *

(a) If this mortgage and the note secured hereby are ingured under the provisiona of the National
Housing Act and go long _ps they continue to be so ihsuired, one-twelfth (Y,) of the annual
mortgage insurance premium for the purpose of putting the Mottgagee'in funds with which to
discharga its obligation to the Federal Housing- Commissiondis for mortgage insuranfe pre-
miums pursuant to the applicable provisiona of the National Housing Act, as amended, and *
regulationg, theréunder. The Mqftgagee shall, on the termifation of its obligation to pay
mortgage insurance phemiums, crgdit to the account -of thg Mortgagor all payments made
under -the provisions of thig subsection which" the Mox;;gagee has not becume obligated to pay

B to the Fedoral Housing Co fAsichner."
) (b’j A sumequal to the ground.rents, if ahy, next due, plua the premlums that will next become due
and payable on policies of fire and other hazard:-ingurance cpvering the mortgaged property,
- plus taxes and asseasments next @on the’ mortgaged property (all as estimated by the Mort-
gagee) less all sums already pa therefor divided by-the nufmbsr of months to elapse before
one month prior to the date whén such ground rents;. premiums, taxes, and assessments will
become delinqgent, such sumato bé held by Mortgagee in trust to pay sald ground rents, pre-
miums, taxes; and speciat Afsessments. ]
(c) All payments mentioned in the two precedmg aubseetlons of thie paragraph and all payments
toqt made under the note secured hereby shall be added togethor and the dggregate amount
theéreof shall be paid by the Mortgagor each month”in‘n single payment to. be applied by the
Mortgagee to the following items in the order set forth: -
(1) premium charges under the contrect of inaurancc wlg‘n h,. the Federal Housing Com-
missioner;
(11) taxes,-special nsaeaements, firea {l%ther hazmd lnsurence premiuma,
(111) ;jnterest on the note sectured here riahd T gy
(1v) amortizBtion of the prlncipal ‘of gaid note. | : i
‘Any deficlericy in the amount of such aggr gate monthly pnyment, shull unless made good by
the Mortgagor prior to the ,d;hdate of the ext siidh paymél;& constituth ah event of default

under this mortgage, /T ortgaged mi S' colledt & “Inteichhrgs” not td exceed two-cents
(2¢) for each dollar ($1) of each'payrhent/more than' ﬁfteeq (18) days in- arreara to cover the
extra expense involved in handllng delinq ent paymenta Fio

i

excded the amount of payments actually made by the Mortga g

T take
prefniuins, as the case may be, such excess shall be credited by; the Mort

‘8. 'If the total of the payments made by ‘the Mortgag(,r al dot (b) fiof’ oo
it 0 i
45 gee on suhs IWent payments to.

pe made by the Mortgagor, If, however, the monthly payments’ piadd by the Mqﬂgagor under - (b) of
paragraph 2 préceding shall not be sumcient to pay taxés and asaessmente aid insurande premiums, when
the same shall become due and payable, then the Mortgagor shall pay to: ihe Mortgajee fny amoufit neces-
sary to:make up the deficiency, on or bofore the date’ whqn peyment of. Huch'taxes, ssepgments, or inaur-
.ance premiums shall be due. If at any timé the Mortdngor shall teridéj:to, the Moytgdges, in accordaheel.
with the provisions 6f the nots secufed hareby, fiill payrivent of. ‘the : ehtlre indéhtedness represented B
thereby, the Mortgagee shall, in computing the amount of siich indebtedness credit to.the account of the
Mottgagor all payments made under the provisions of (a) oﬁ paragraph+2 hereoi which the Mortgagee
has ‘not become obligated to pay to the I‘ederal Housing Commissg{oner, and any b@lance remaining in -
the funds accumulated under the provisions of {b) of paragraph 2 hereof. If theroe shall be a default
under any of the provisions of this mortgage resulting in a public sale of tha premiaes cavered hereby, or.
if the, property is otherwmg acquired: nfter default,:the Mottgagée shall apply, ati the time of the com-

encement of such proceedings, or. af the time thé property is ot et wigé a.cqulredf, the balance then -

#niaining in the fuhds accumulated under (b) of parigraph 2 préce ihg, da'a e¥edit against the amount .
of prinejpal then remajning unpaid under the note secured hereby, and ahall properly adjust any pay-— a
ments which shall have been made under (a) of paragraph 2. °

hat he will'pay all taxes, assessments, water rates, and other go\rernmehtal or municipal charges,
or impositions, for whlch provmon has not been made herembefore, and in default thereof the .
Mdrtgagee may pay-thé same; and that he will promptly. deliver thé offi¢i 1 receipts therefor'to the Mort- .
X If the Mortgagor’ fails to make any payments proy; dd for in this section or any other payments '
for .taxys, assessments, or the like, the Mortgagee may payige same, and all sums so paid shall bear inter-"
est at the rate set forth in the note secured he e y fram §he gfe of sueh advance andehall Ige secured by




