7 under the terms of the note seduted hereby, he will pay to
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‘premises are free and élear of &l liens and encumbrancea w thoaver.: ‘I'hehorbgagor further covaﬂﬁmts ‘
to warrant and forever. defend Iand singuiarthe premisesu o Mortgagee forever, from and :
the Mortgagor and all épersons homsoavef lawfully ciaimipg’the Bat aorany partthereof

The Mortgagor covenanta Tdag‘reesaafnﬂow o PR T

L~

1. That he will promptly pay the principal of and- interest 9 -the. i.ndebtedness I¢ldence(l by the saidi ]
note, at the times and in the manner therein pfovided. " Privilége is regerved to pay the debt in whole,
or in an amount equal to one ’Tmore menthly payments ‘on the prm%hpal ‘that’dre next ‘die on the. note,

on the first day of any month p for to maturity pprovided,. how e, that -writben notice of an intention
to exercise such privilege is given at least thirty (80) days pr(or w prepaymeqh vad, provided, further,
that in the event the debt is pafd in full prior to maturity &nd at thu! time it 1 tnsured under the pro-
visions of the National Housing Act, he will-pay to the Mort; ',ee ‘an i Insurance premifin charge of one
per centum (1% of the origingl principal amount thereo: excébt hatiin: no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would Hiave been payable if the mortgage
had continued to be insured untjl maturity ; suth payment to be 9pplied by the Mortgagee pon its obliga-
tion to the Federal Housing Co;mnissloner o&account of- mortxage hiaurzmee, o

9. That, together with, and in additfon tp, the momhl{ paym#nte ot principal and interest payable
& Mortgaxee. on' the ﬁrst day of'each month
until the said note is fully paid, the following sums:

(a) If this mortgage and| the note gecured hereby m‘e insured undez the provinlona of the Natfonal

— Housing Act and sp long gs they continve to be'sa inaured, onetwelfth (14,) of the annual
mortgage ihaumncj | premium-for the purpose of putting the Mortgagee In funds with which to
discharge its obligatian to the Federal Housing Commigsionsr for mortgage insurance pre-
miums pursuant to|the applicable provisions of the Nationsl Housing Act; as amended,
regulations thereunder.is The Mortgageo ghall, on the! ‘termination of its obligation to
_mortgage nstiranch premiums, credit to the aceount: of the. Mortgagor'all payments made
¢ under the provision of this subsection whicl thib Mortgng'ee has not become obligated to pay.
to the Fedpral Houping Commiasioner. .

- (b) A sum equsl'to the ground rents, {f any, next due, Dluu the premiums that will next become due
and payabie on policiés of fire-And otlier-hazard Insuralicé covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property -(all ns estimated by the Mort-
gagee) less all sump already péid therefor divided by the number of months to elapse befors
one month prior to|the date when sych ground rents, prexniums,daxes, and assessments will
become delinquent, suth sums to be held by Mortgagee 111 truxt to pay said ground rents, pre-

. miums, taxes, and épecial assessments. %

(¢) All payments mentio{\ed in the two preceding suimectionn of‘ this. paraxraph and all payments

to be made under }t}m note secured ‘hereby shall ba addedtdgether and'the aggregate amount

_ thereof shall be pdld by the Mortgagor each month in i nlngle payment to be applled by the
Mortgagee to the f llowing.items irl the brder set'forth:.
(1) premium charges. under the contract of lnsutance with the Fedoral Housing Com-
missioner;
(1) taxes, speaial auessments ﬂre and othey hmrd inaurance premiuma'
(m) interest oni the note secured hereby; and Ly oy
- (1v) amortization of the principal of said note. ‘
Any deficiency in ghe amount of such aggregate’ monthly‘bayment shall, unless made good by
the Mortgagor prior to the due {ate of the next such: payment, constitute mn event of default
under this mortgdge. - The Mortgagee may collect & “late charge” not to excéed two cents
(2¢) for éach dollar (31) of each payment more than fiftéen (16) daywin arrears to cover the
extra expense invqlved in handling delinquent. payments. .

'8, If the total oﬁhe payments mude by the Mortgagbr under ! (b) of pnmgrnph 2 precedlng shal
exceed the amount of payments actually made by the Mortgagee for tdxes or asscesmients or insurance

Vpntt:lums, ‘a8 the.case may be, such excess.shall be eredited by, the Mortgageo on aubaequent payments to

ade by the Mortgagor. _If, however; the monthly paymehts magdo by the Mortgagor under- (b) of

" paragraph 2 preceding shall not be sufficient to pay taxes dnd assessments and ihsumnce premiums, when

the same shall becomeé due and payable, then the Mortgagor shall pay to thié Mortgagee .any:amount neces-
sary-to make up the feficiency,.on or before the dafe when payment.of such taxes, assessments, or insur-
ance premiums.ghall be due. If at any time the Mortgagor ghall tender to the Mortgagee, In accordance,
with the provisions of the note secured_héveby, fiill paymént of the entire fndebtedness represented
thereby, the Mortgagee shall, in cnmputing the amount of such lndebtedness credit to-the account of the -
Mortgagor all paqunts made under the provisions of .(a) of pardgraph 2 hereof which the Mdrtgagee
has not become oblig;ited to pay to the Fedéral Housing Commi {oner, and any balance remaining in
the funds accumulated under the provisions of. (b),-of paragraph 2:hereof. If there shall be a default

_under any of the provisions of this mortgage résulting in a public salé of the premises covered hereby, or

if the property is otherwise acquired after dqfault, e Mortgqlgee 8hall apply, at the time of the com-
mencement of such proceedings, or at th¢ time thie property is otherwise acquired, the balance then

remaining in the funds accumulated under r (b) of. paragraph 2 preceding, as a.credit against the amount . 2
-of principal then remaining unptﬂd under the note secured hereby, and ahall properly adjust any pay-
. 'ments which shall have been made under (a) of paragraph 2. ~

4. Thathe will pay all taxes; assessments, ‘wafer rites, and other governmentnl or municipal charges,

" fines, or 1mposltions, for which provision hag not been midde hereinbiefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official recaipts therefor to the Mort-

gagee. If the Mortgagor. fails to’ make any payments provided fof. in this section or any other payments -

“for_taxes, assessments, or the like, the Mortgagee may pay the same, and all sums 8o paid shall bear mter-

est at the rate set forth in the note secured’ hereby. from the date o‘:mch ‘advange and shnll be secured by
this mortgage . O ) L s ;

‘5. That he will keep the premises ln‘gs good ordef and conditiog as. they are now and will not commit
or pex-mlt any Waate thereof, reasonable wear and tear excepted. : -
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